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Item 1.01 Entry into a Material Definitive Agreement.

The information under Item 2.03 of this Current Report on Form 8-K (the “Report”) is incorporated herein by reference.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
Paycheck Protection Program Loan

On May 4, 2020, Ondas Networks Inc., a wholly owned subsidiary of Ondas Holdings Inc., a Nevada corporation (the “Company”), entered into a loan pursuant to the
Paycheck Protection Program under the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”), as administered by the U.S. Small Business Administration
(the “SBA”). The loan, in the principal amount of approximately $666,000 (the “PPP Loan”), will be disbursed by Wells Fargo Bank, National Association (“Lender”), pursuant
to a Paycheck Protection Program Promissory Note and Agreement (the “Note and Agreement”).

The PPP Loan matures on the two-year anniversary of the funding date and bears interest at a fixed rate of 1.00% per annum. Monthly principal and interest payments,
less the amount of any potential forgiveness (discussed below), will commence after the six-month anniversary of the funding date. The Company did not provide any collateral
or guarantees for the PPP Loan, nor did the Company pay any facility charge to obtain the PPP Loan. The Note and Agreement provides for customary events of default,
including those relating to failure to make payment, bankruptcy, breaches of representations and material adverse effects. The Company may prepay the principal of the PPP
Loan at any time without incurring any prepayment charges.

All or a portion of the PPP Loan may be forgiven by the SBA and the Lender upon application by the Company beginning 60 days but not later than 90 days after the
funding date of the PPP Loan. Under the CARES Act, loan forgiveness is available for the sum of documented payroll costs, covered rent payments, and covered utilities during
the eight-week period beginning on the approval date of the PPP Loan. For purposes of the CARES Act, payroll costs exclude compensation of an individual employee earning
more than $100,000, prorated annually. Not more than 25% of the forgiven amount may be for non-payroll costs. Forgiveness is reduced if full-time headcount declines, or if
salaries and wages for employees with salaries of $100,000 or less annually are reduced by more than 25%. Although the Company currently believes that its use of the PPP
Loan will meet the conditions for forgiveness of the PPP Loan, the Company cannot assure that the PPP Loan will be forgiven, in whole or in part.

The Company intends to bring back certain employees from furlough once the PPP Loan has been funded.

The foregoing summary of the terms of the Promissory Note does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the Note
and Agreement, a copy of which is included as Exhibit 10.1 to this Report and incorporated herein by reference.

Item 3.02 Unregistered Sales of Equity Securities.

The information in the section titled Warrants under Item 8.01 of this Report is incorporated herein by reference.




Item 8.01 Other Events.
Warrants

On May 6, 2020, the Board of Directors of the Company issued (i) warrants to purchase an aggregate of 963,375 shares of common stock of the Company with an
exercise price of $2.50 per share and (ii) warrants to purchase an aggregate of 29,375 shares of common stock of the Company with an exercise price of $2.13 per share. These
warrants were issued to certain individuals for prior service to the Company. The warrants are fully vested and have a term of five years. The warrants were, and the shares of
common stock underlying the warrants will be, issued in reliance on the exemption from registration provided by Section 4(a)(2) under the Securities Act of 1933, as amended,
as a sale not involving any public offering.

The foregoing summary of the terms of the warrants does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the warrant, a
form of which is included as Exhibit 10.2 to this Report and incorporated herein by reference.

Stock Options

Also, on May 6, 2020, the Compensation Committee of the Board of Directors of the Company granted stock options to purchase an aggregate of 1,499,000 shares of
common stock of the Company with an exercise price of $2.13 per share. These stock options were issued to employees and consultants of the Company in connection with
their service to the Company. These stock options were issued pursuant to the Company’s 2018 Equity Incentive Plan.

The foregoing summary of the terms of the stock options does not purport to be complete and is subject to, and qualified in its entirety by, the full text of the Stock
Option Agreement, a form of which is included as Exhibit 10.3 to this Report and incorporated herein by reference.

Form 10-Q for the quarter ended March 31, 2020

As previously disclosed in a Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) on March 30, 2020 (the “Form 8-K”), the
Company announced that in connection with the COVID-19 pandemic, it reduced its business activity to critical operations only, and furloughed 80% of its workforce at that
time. Furthermore, per orders issued by the Health Officer of the County of Santa Clara, the Company’s offices in Sunnyvale, California were closed, except for functions
related to the support of remote workers and product support related to the transportation sector. The affected workforce continues to be employees of the Company and will
receive employer-sponsored health care benefits.

As aresult, the Company will delay the filing of its Quarterly Report on Form 10-Q for the quarter ended March 31, 2020 (“the Quarterly Report™) by up to 45 days in
accordance with the SEC March 25, 2020 Order (which extended and superseded a prior order issued on March 4, 2020), pursuant to Section 36 of the Exchange Act (Release
No 34-88465) (the “Order”), which allows for the delay of certain filings required under the Exchange Act. In reliance upon the Order, the Company expects to file its Quarterly
Report no later than June 29, 2020, which is 45 days after the original due date of the Quarterly Report. If the Quarterly Report is filed by June 29, 2020, it will be deemed
timely filed by the SEC.

As previously disclosed in the Form 8-K, the Company is currently attempting to take all reasonable steps to mitigate the impact of the COVID-19 pandemic, the
Company expects the ongoing, global economic impact from the COVID-19 pandemic to have an adverse impact on its revenue and adjusted EBITDA for at least the first and
second quarter of 2020, and may also have an adverse impact on the Company’s financial condition and results of operations for the remainder of 2020; however, in neither case
can the Company quantify or reasonably estimate any such impact at this time. The Company may also be unable to comply with the financial and other material covenants
under its debt agreements and may not be able to negotiate waivers or amendments to such debt agreements to maintain ongoing compliance. In addition, if the Company
experiences any additional unexpected delays in the resumption of its full operations, or incurs additional unanticipated costs and expenses as a result of the COVID-19
pandemic, such operational delays and unanticipated costs and expenses will have a further adverse impact on the Company’s business, financial condition and results of
operations in 2020.




The Company disclosed risk factors relating to COVID-19 in its Annual Report on Form 10-K for the year ended December 31, 2019 under “Risk Factors.”
Forward-looking Statements

This Current Report on Form 8-K may contain “forward-looking statements” as that term is defined under the Private Securities Litigation Reform Act of 1995
(PSLRA), which statements may be identified by words such as “expects,” “projects,” “will,” “may,” “anticipates,” “believes,” “should,” “intends,” “estimates,” and other
words of similar meaning. As a result of a number of known and unknown risks and uncertainties, including the unprecedented impact of COVID-19 pandemic on the
Company’s business, customers, employees, business partners and stakeholders, the Company’s actual results or performance may be materially different from those expressed
or implied by these forward-looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which are based on the Company’s
expectations as of the date of this report and speak only as of the date of this report and are advised to consider the factors listed under the heading “Forward-Looking
Statements,” and “Risk Factors” in the Company’s SEC filings, as may be updated and amended from time to time. The Company undertakes no obligation to publicly update
or revise any forward-looking statements, whether because of new information, future events or otherwise, except as required by law.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Exhibit Description

10.1 Paycheck Protection Program Promissory Note and Agreement*
10.2 Form of Warrant Agreement*

10.3 Form of Stock Option Agreement*

*Filed herewith.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: May 7, 2020 ONDAS HOLDINGS INC.

By:  /s/ Eric A. Brock

Eric A. Brock
Chief Executive Officer
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WELLS
FARGO

Paycheck Protection Program Promissory Note and Agreement

Wells Fargo SBA Lending

Borrower Names:
Ondas Networks Inc

Important Notice: This Instrument Contains A Confession Of Judgment Provision Which Constitutes A WaiverOf
Important Rights You May Have As A Debtor And Allows The Creditor To Obtain A Judgment Against You Without Any
Further Notice. Venue Will Be In The City Of Richmond.

Paycheck Protection Program Promissory Note and Agreement

1. Parties To Agreement And Acceptance

This Wells Fargo Paycheck Protection Promissory Note and Agreement (“Agreement”) governs the Wells Farga Paycheck Protection Loan (“Loan”) that Wells
Fargo Bank, N.A. (“we” or “Lender”) is providing to you (if asole proprietor) or your businessorganization, Borrower(s) listed above, (such a sole proprietor or
business organization are referred to in this Agreement as “Customer”, “you”, and “your” or “Borrower”) and your designated representatives. The Loan is
established under the terms and conditions of the SBA programof the United States Small Business Administration (“SBA”) and the USA CARES Act
(2020)(H.R. 748) (15 U.S.C 636 et seg./(the “Act?) and the availabilityof the Loan is expressly contingent on funds being available from the SBA under the Act
to guaranty this Loan. You agree to be boufid by and comply with each and every following term and condition of this Agreement. Lender agrees, based on the
terms and conditions and relying upon the representations and warranties set forth in this Agreement, to make available to Borrower the Loan as more fully

described herein.

2. Promiseto Pay
Borrower promises to pay to Lender, or order, the principal amount of $666,091 , together with interest on the outstanding principal balance. Borrower
will pay Lender at Lender's address shown'in'this Agreement or at such other place as Lender may designate in writing.

3. Interest
Interest will accrue on'the outstanding principal balance at a fixed rate of 1.00%. Interest will be calculated as described in the Interest Accrual Basis paragraph
below.

4. Interest Accrual Basis

Interest shall be computed on an actual/365 simple interest basis; that is, by multiplying the applicable interest rate, times the outstanding principal balance,
times the actual number of days the principal is outstanding and dividing by a year of 365 days.

5. Repayment

Payments shall be dueand payable monthly in theamount of $28,043.28 commencing 11/01/2020 and continuingon Day o3 of each month thereafter
until maturity. The Loan shall mature two (2) years from the date of this Agreement o0s/03/2022, at which time all unpaid principal, accrued interest, and any
other unpaid amounts shall be due and payable in full. Unless otherwise agreed, all sums received from Borrower may be applied to interest, fees, principal, or
any other amounts due to Lender in any order at Lender's sole discretion.

Asdiscussed further herein, the Borrower may apply for the loan to be forgiven in whole or in part.

{02874337,v1 }
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If any portion of the principal and/or interest payments are forgiven by the Lender, upon forgiveness, the remaining balance of the loan will be reamortized
over the remaining term with theentire principal balance remainingunpaid, along with all accrued and unpaidinterest, due and payable upon the Maturity
Date.

6. Permissible Use

The Account will be used for only for purposes authorized by the Act, specifically the Paycheck Protection Program contained within such Act.

In no event shall the Loan be used for any transaction that is illegal under any applicable law. You represent that you (if a sole proprietor) and your business
organization arenot a Money Service Business as defined by federal law, or have identified yourself to Lender as such a business and have complied with all
applicable laws, rules and regulations governing such businesses.

7. Forgiveness
The Borrower will not be responsible for any loan payment if Borrower provides to Lender, in its sole and absolute discretion, sufficient documentation that (i)
the Borrower used all of the loan proceeds for forgivable purposes descaribed belowand (i) employee and compensation levels are maintained.
Theactual amount of loan forgiveness will depend, in part, on the total amount of payroll costs, payments of interest on mortgage obligationsincurred before
February 15,2020, rent payments on leases dated before February 15, 2020,and utility payments under service agreements dated before February 15,2020,
over the eight-week period following the date of the loan. Not more than 25 percent of the loan forgiveness amount may be attributable to nonspayroll costs.
Thefollowing is an exhaustive list of forgivable purposes:

1)  payroll costs (as defined in the Actand in 2.f.);

2)  costsrelated to the continuation of group health care benefits during periods of paid sick, medical, or familydeave, and.insurance premiums;

3) mortgageinterest payments (but not mortgage prepayments or principal payments);

4)  rent payments;

5)  utility payments;

6) interestpayments on any other debt obligations that wereincurred before February 15, 2020;and/or

7)  refinancing an SBA EIDL loan made between January 31, 2020 and April 3,2020.

8. Late Charges

For each payment of principal,interest, and/or fees which has not been paid in full within fifteén.days after its date due, Borrower will pay to Lender a late
charge of $15.00 or five percent (5%) of the amount due, whichever is gréater. Borrower acknowledges and agrees that the amount of this late fee is
reasonable with respect to this Loan, taking into account Lender'sexpectation of timely receipt of payments with regard to the favorable pricing of this Loan,
and the operational,administrative and requlatefy burdens flowing from late payments and delinquencies. To the extent this |ate fee or any other fee or charge
set forth in this Agreement may be prohibited or exceed any limit providediby any present or future applicable law, such fee or charge shall be reduced to the
maximum amount allowed.

9. Prepayment
Borrower may-prepay principal of the Loan at any time,in any amount, without penalty.

10. Default
The following constitutedefaults under this Agreement:

1) apaymentisnot madewhen itis due;

2)  the terms of this Agreement are breached in any way;

3)  Customer defaults under the terms of any other obligation to Lender;

4)  abankruptcy petition is filed by or against Customer or any of Customer’s owners;

5) asignificant change occursin the ownership or organizational structure of Customer or in the type or volume of such Customer’s business or the
death of a Customer;

6) Customer becomes insolvent or is dissolved, or Lender otherwise believes in good faith that the prospect of payment and/or performance under this
Agreement;

7)  payments to the Loan are returned or reversed for any reason;

8)  Customer fails to submit required information the Lender deems necessary.

11. Remedies
In the event of any Default or failure to meet any condition under the preceding paragraphs, or uponany termination of a Loan, Lender may, at its option and
without prior notification:
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1) closeanyand all Loans to all use, as well as any other accounts for which the Customer is liable to Lender;

2)  accelerate payment of the full balance on any or all Loans as well as any or all other accounts for which the Customer is liable to Lender, and thereby
requireimmediate payment of the full balance, including, without limitation any Late Charges or any other charges or fees of any kind due Lender.

3) Lender may exerciseits right of set-off against any obligation Lender owes to you, including a set-off to the extent permitted by law against any
depositaccount(s) you have with Lender.

12. Borrower hereby certifies and represents that:

1)  Borrower is eligible to receive aloan under the rules in effect at the time the loan is made that have been issued by the Small Business
Administration (SBA) implementing the Paycheck Protection Program under Division A, Title | of the Coronavirus Aid, Relief,and Economic Security
Act (CARES Act) (the Paycheck Protection Program Rule).

2) Borrower does not operate an ineligible business under the CARES Act and any implementing rules, 13 CFR 120.110 and described furtherin SBA's
Standard Operating Procedure 50 10, Subpart B, Chapter 2. Borrower further certifies that Borrower is not engaged in any activity that is illegal
under federal, state or local law.

3) Borrower (1) is anindependent contractor, eligible self-employed individual, or sole proprietor or (2) employs no more than the greater. of 500 or
employees or, if applicable, the size standard in number of employees established by the SBAin 13 CF.R. 121.201 for the Applicant’s industry.

4)  TheBorrower or any owner of Borrower is not presently suspended, debarred, proposed for debarment, declared ineligiblew@luntarily excluded from
participation in this transaction by any Federal department or agency, or presently involved in any bankruptcy.

5)  TheBorrower, any owner of Borrower or any business owned or controlled by either of them, has not obtained a direct or guaranteed loan from SBA
or any other Federal agency that is currently delinquent or has defaulted within the last seven (7) yearsaid caused alassto the government.

6) TheBorrower (if anindividual) or any individual owning20% or more of the equity of the Borroweris not (a) subject to anindictment, criminal
information, arraignment, or other means by which formal criminal charges are brought inafy jurisdiction, (b)presently incarcerated, or (c) on
probation or parole.

7)  Within thelastfive (5) years, the Borrower (if an individual) or any individual owning 20% or more of the equity of thé Borrower has not (a) been
convicted of afelony; (b) pleaded guilty to a felony; (c) pleaded nolo coritendere to a felony; (d) been placed oni'pretrial diversion for afelony; or (e)
been placed on any form of parole or probation (including probation before judgment) for felony charges.

8)  TheBorrower is notahousehold employer (e.g.an individualwho employs household employees suchas nannies or housekeepers).

9)  All documents submitted to Lender,includingwithout limitation, payroll processor recards, payroll tax filings, Form 1099-MISC, or bank records, are

trueand correct.

The United States is the principal place@f residence for all émployees of the Borrower included inthe Borrower’s payroll calculation submitted to

Lender.

11) If the Borrower operates afranchisebusiness,such franchise is listed on the SBA Franchise Directory.

12) Anyloan received by the Borfower undef Section 7(b)(2) of the Small Business Act between January 31,2020 and April 3,2020 was for a purpose
other than paying payroll costsand other allowable uses loans under the Paycheck Protection Program Rule.

13) TheBorrower was in operation on February.15, 2020 and had employees for whom it paid salaries and payroll taxes or paid independent contractors,
as reported on'Form(s) 1099-MISC.

14) Current economic uncertainty makes this Loan request necessary to support the ongoing operations of the Borrower.

15) Thefunds wilkbe usedtoretain workers and maintain payroll or make mortgage interest payments, lease payments, and utility payments, as
specified under the Paycheck Protection Program Rule; | understand that if the funds are knowingly used for unauthorized purposes, the federal
governmentimay hold me legally liable, such as for charges of fraud.

16) During the period beginning on February 15,2020 and ending on December 31,2020, the Borrower has not and will not receive another loan under
the Paycheck Protection Program.

17) Borrower certifies that theinformation provided in theapplication and the information provided in all supportingdocuments and forms is true and
accuratein all material respects. Borrower understands that knowingly making a false statement to obtain a guaranteed loan from SBA is punishable
under thelaw, including under 18 USC 1001 and 3571 by imprisonment of not more than five years and/or a fine of up to $250,000; under 15 USC
645 by imprisonment of not more than two years and/or afine of not more than $5,000; and, if submitted to a federally insured institution, under
18 USC1014 byimprisonment of not more than thirty years and/or a fine of not more than $1,000,000.

18) Borrower acknowledges that the lender will confirm the eligible loan amount using required documents submitted. Borrower understands,
acknowledges and agrees that the Lender can shareany tax information that it has provided with SBA's authorized representatives, including
authorized representatives of the SBA Office of Inspector General, for the purpose of compliance with SBA Loan Program Requirements and all SBA
reviews.

19) Theundersigned officer of the Borrower is duly authorized to execute and deliver this Agreement, the Note and all other documents executed in
connection therewith,and the performance by the Borrower of the transactions herein contemplated are and will be within its powers, have been
duly authorized by all necessary entity action,and are not and will not be in contravention of any order of court or other agency of government, of
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law or,if applicable,its organizingor governing documents, or any indenture, agreement or undertaking to which itis a party or by which its property
is bound, or bein conflict with, resultin a breach of or constitute (with due notice and/or lapse of time) a default under any such indenture,
agreement or undertaking or resultin the imposition of any lien, charge or encumbrance of any nature on any of the properties of such Borrower.

13. Indemnification

Borrower agrees to indemnify Lender and hereby holds Lender harmless against any and all claims, actions, suits, proceedings, costs, expenses, brokerage or
other fees, including reasonable attorneys’ fees, losses, damages and liabilities of any kind,includingin tort, penalties and interest, which Lender mayincurin
any manner other than Lender’s own gross negligence or willful misconduct, by reason of any matter relating, directly or indirectly, to the Loan and the Loan
Documents, including, butin no way limited to, without limitation, the calculation of the maximum Loan amount or the amount of the Loan that qualifies as
eligible for forgiveness.

14. Attorney’s fees and costs
Customer agrees to pay Lenders attorney's fees and costs: 1) related to this Agreement; or 2) related to enforcing this Agreement against customer or
customer’s owners (if applicable); or 3) related to collecting any amounts due under this Agreement from Customer or Customer’s owners (if applicable).

15. Collateral Exclusions

No deed of trust,mortgage, security deed, or similar real estate collateral agreement ("Lien Document"}, nor any personal property security agreement other
than this Agreement or any modification of same ("Security Agreement"), shall secure this Note unless such Lien Document@r.Security Agregment specifically
describes this Agreement as a part of the indebtedness secured thereby. As used herein, this “Agreement" means eithéf (i) this Agreement or (ii) apromissory
note, Confirmation Letter or other evidence of indebtedness which has been modified, renewed or extended inwhole or in part by this. Agreement. This
exclusion shall apply notwithstanding the fact that such Lien Document or Security Agreement may appear to secure this. Agreement byvirtue of a cross-
collateralization provision or other provisions expanding the scope of the secured obligations.

16. Supplemental provisions concerning cross-collateralization_and personal property

Notwithstanding anything to the contrary in any Lien Document which specifically describes this Agreementasaa part of the indebtedness secured thereby, (1)
any cross-collateralization provision and any other provisions contained therein expanding the scope of the secured obligations beyond the Secured Debt, any
related "swap agreements" (as defined in 11 U.S.C. Section 101),and obligations to protect and preserve collateral, shall have no force or effect,and (2) any
lien or security interest granted in such Lien Document upan personal property shallnot include anyitems of personal property located in a Covered Structure
unless all applicable requirements of the Act, if anyshave been satisfied with respect to such items of personal property. As used herein, "Secured Debt" means
this Agreement and any other notes or agreements evidencing indebtedness specifically described or listed in and expressly secured by any such Lien
Document(s) and modifications, renewals, and.extensions of such notes and.agreements, and "Covered Structure" means a building or mobile home as defined
in the National Flood InsuranceA¢t (asamended) and its implementing regulations (collectively, the "Act") located in an area designated by the Administrator
of the Federal EmergencyManagement Agency as a special flood hazard area which requires flood insurance pursuant to the terms of the Act. Additionally,
notwithstanding anything to the contrary in the Agreement, personal property security interests granted pursuant to the terms of the Agreement shall not
secureanyobligations beyond this Agreement any related "swap agreements" (as defined in 11 US.C. Section 101),and obligations to protect and preserve
collateral: This exclusion shall apply notwithstanding the fact that the Agreement may appear to secure such other obligations by virtue of the definition of
Indebtedness contained in the Agreement.

17. Money Laundering, Sanctions, Corrupt Practices, and Compliance withall laws

Borrower represents, warrants and agrees that Borrower, all Borrowers, and any of their parents, affiliates, subsidiaries, officers, directors, or agents (the
"Borrowing Group") (1) are not now and will not become a Sanctioned Target (as defined below) of any trade, economic, financial, sectoral or secondary
sanctions, restrictions, embargoes or anti-terrorism laws promulgated by the United Nations or the governments of the United States, the United Kingdom,
the European Union, or any other governmental authority with jurisdiction over any of the Borrowing Group (collectively, "Sanctions"),and are not owned or
controlled by, or acting or purporting to act for or on behalf of, directly or indirectly, a Sanctioned Target, (2) now comply and will at all times comply with, and
have instituted and maintain, policies, procedures and controlsreasonably designed to assure compliance with, the requirements of all laws, rules, regulations
and orders of any governmental authority with jurisdictionover any of the Borrowing Group, or that are otherwise applicable to the Borrowing Group,
including, without limitation, (a) all Sanctions, (b) all laws and regulations that relate to money laundering, any predicate crime to money laundering, or any
financial record keeping and reporting requirements related thereto ("Anti-Money Laundering Laws"),and (c) the U.S. Foreign Corrupt Practices Act of 1977,
asamended, the U.K. Bribery Act of 2010, as amended, and any other anti-bribery or anti-corruption laws and regulations in any jurisdiction in which the
Borrowing Group is located or doing business ("Anti-Corruption Laws"), (3) to the best of Borrower's knowledge, after due care and inquiry, are not under
investigation for an alleged violation of Sanctions, Anti-Money Laundering Laws or Anti-Corruption Laws by a governmental authority that enforces such
Sanctions, Anti-Money Laundering Laws or Anti-Corruption Laws, (4) will not at any time directly or indirectly use any proceeds of any credit extended by
Lender to fund, finance or facilitate any activities, businesses or transactions that are prohibited by Sanctions, Anti-Money Laundering Laws or Anti-Corruption
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Laws, or that would be prohibited by the same if conducted by Lender or any other party hereto, and (5) shall not fund any repayment of the credit with
proceeds, or provide as collateral any property, that is directly or indirectly derived from any transaction or activity thatis prohibited by Sanctions, Anti-Money
Laundering Laws or Anti-Corruption Laws, or that could otherwise cause the Lender or any other party to this agreement to bein violation of Sanctions, Anti-
Money Laundering Laws or Anti-Corruption Laws. Borrower shall notify Lender in writing not more than one (1) business day after first becoming aware of any
breach of the foregoing paragraph. "Sanctioned Target" means any target of Sanctions, including (1) persons on any list of targets identified or designated
pursuant to any Sanctions, (2) persons, countries, or territories that are the target of any territorial or country-based Sanctions program, (3) persons that area
target of Sanctions dueto their ownership or control by any Sanctioned Target(s), or (4) personsotherwise a target of Sanctions, including vessels and aircraft,
that are designated under any Sanctions program.

18. Laws governing this agreement

The laws of the state of South Dakota shall govern this Agreement. If any part of this Agreement cannot be enforced, this fact will not affect the rest of this
Agreement. Lender may delay or forego enforcing any of its rights or remedies under this Agreement without losing them. Notwithstanding anything to the
contrary, this Agreement shall not require or permit the payment, taking, reserving, receiving, collection, or charging of any sumsconstituting interest that
exceed any maximum amount of interest permitted by applicable law. Any such excess interest shall be credited against the then unpaid principal balance or
refunded to Customer. Without limiting the foregoing, all calculations to determine whether interest exceeds the maximum amount shall be made by
amortizing, pro-rating, allocating,and spreading such sums over the full term of the loan.

19. Limitation on Lawsuits

Customer agrees that any lawsuit based upon any cause of action which Customer may have against Lender must be filed within'one year fromthe date that it
arises or Customer will be barred from filing the lawsuit. This limitation is intended to include tort, contract,and.all other causes of action for which Customer
and Lender may lawfully contract to set limitations for bringing suit.

20. Credit Evaluation

Creditreports and re-evaluation of credit: You authorize Lender to obtain business and personal credit buréau reparts in thehame of the Customer or its
owners, at any time. You agree to submit to Lender current financial information in thename of the Customer and to'submit to Lender, current financial
information in its name, and the name of its owners at any time upon request. Such information shall be used forthe purpose of evaluating or re-evaluating
Customer’s or its owners’ creditworthiness. You also authorize Lender to use such information and to share it with its affiliates in order to determine whether
you are qualified for other products and services offered bydender and its affiliates. Lender may report its credit experience with Customer, its owners’, and
Customer’s Loan(s) to third parties. Customer agrees.that Lender may release information about Customer, its owners’, the Loan Borrower(s)’ and/or
Customer’s Loan to Lender affiliates.

Important Notice about Credit Reporting: Lender mayfeport information about your Loan(s) to credit bureaus and/or consumer reporting agencies in your
name or the name of your biisiness organization. Late payments, missed payments, or other defaults on your Loan(s) may be reflected in your personal credit
report or your business ofganization’s creditreportls).

21. ARBITRATION

1) | Binding Arbitration: The parties hereto agree,upon demand by any party, to submit any dispute to binding arbitration inaccordance with the terms
of this Paragraph 19 (the “Arbitration Program”). Arbitration may be demanded before theinstitution of ajudicial proceeding, or duringajudicial
proceeding, but not more than 60 days after service of a complaint, third party complaint, cross-claim, or any answer thereto, or any amendment to
any of such pleadings. A “Dispute” shall include any dispute, claim, or controversy of any kind,in contract or in tort, legal or equitable, now existing
or hereafter arising, relating in any way to any aspect of this agreement, or any other agreement, document or instrument to which this Arbitration
Program is attached or in which it appears or is referenced, or any related agreements, documents or instruments or any renewal, extension,
modification, or refinancing of any indebtedness or obligationrelating to the foregoing, includingwithout limitation, their negotiation, execution,
collateralization,administration, repayment, modification, extension, substitution, formation, inducement, enforcement, default, or termination.
This provision is amaterial inducement for the parties entering into the transactions relatingto this Agreement, DISPUTES SUBMITTED TO
ARBITRATION ARE NOT RESOLVED IN COURT BY A JUDGE OR JURY. TO THE EXTENT ALLOWED BY APPLICABLE LAW, THE PARTIES
IRREVOCABLY AND VOLUNTARILY WAIVE ANY RIGHT THEY MAY HAVE TO A TRIAL BY JURY WITH RESPECT TO ANY DISPUTE ARBITRATED
PURSUANT TO THIS ARBITRATION PROGRAM.

2) Governing Rules: Anyarbitration proceeding will: (i) be governed by the Federal Arbitration Act (Title 9 of the United States Code), notwithstanding
any conflicting choice of law provision inany of the documents between the parties; and (i) be conducted by the American Arbitration Association
(“AAA”), or such other administrator as the parties shall mutually agree upon, in accordance with the AAA’s commercial dispute resolution
procedures, unless the claim or counterclaim is at least $1,000,000.00 exclusive of claimed interest, arbitration fees,and costs in which case the
arbitration shall be conducted in accordance with the AAA’s optional procedures for large, complex commercial disputes (the commercial dispute
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resolution procedures or the optional procedures for large complex commercial disputes to be referred to herein, as applicable, as the “Rules”). If
there is any inconsistency between the terms hereof and the Rules, the terms and procedures set forth herein shall control. Arbitration proceedings
hereunder shall be conducted at a location mutually agreeable to the parties, or if they cannot agree, then at alocation selected by the AAA in the
state of South Dakota. Any party who fails or refuses to submit to arbitration following a demand by any other party shall bear all costs and
expenses incurred by such other partyin compellingarbitration of any Dispute. The arbitrator shall award all costs and expenses of the arbitration
proceeding. Nothing contained herein shall be deemed to be a waiver by any party that is a lender of the protections afforded to it under 12 US.C.
§91 or any similar applicable state law.
No Waiver of Provisional Remedies, Self-Help, and Foreclosure: The arbitration requirement does not limit the right of any party to: (i) foreclose
against any real or personal property collateral; (ii) exercising self-help remedies relating to collateral or proceeds of collateral suchas setoff or
repossession; or (iii) obtain provisional or ancillary remedies suchas replevin, injunctive relief, attachment, or the appointment of a receiver, before
during or after the pendency of any arbitration proceeding. This exclusion does not constitute a waiver of theright or any party, including the
plaintiff, to submit the controversy or claim to arbitration if any other party contests such action forjudicial relief, including those arising from the
exercise of the actions detailed in section (i), (ii), and (iii) of this paragraph.
Arbitrator Qualifiations and Powers: Any arbitration proceeding in which the amountin controversy is $5,000,000.00 or less will be decided by a
single arbitrator selected according to the Rules, and who shall not render an award of greater than $5,000,000.00. Any Dispute in which the amount
in controversy exceeds $5,000,000.00 shall be decided by majority vote of a panel of three arbitrators; provided however, that all threearbitrators
must actively participatein all hearings and deliberations. Every arbitrator must be a neutral practicingattorney or a retiredsmember of the state or
federal judiciary, in either case with a minimum of ten years’ experience in the substantive law applicable to the subject matter ofthe Dispute. The
arbitrator will determine whether or notanissueis arbitratable and will give effect to the statutes of limitation in'determining any.claim.In any
arbitration proceeding the arbitrator will decide (by documents only or with a hearing at the arbitrator’sdiscretion) any pre-hearing mations which
are similar to motions to dismiss for failure to state a claim or motions for summary adjudicationgThe arbitrator shall resolve all Disputes in
accordance with the applicable substantive law and may grantany remedy or relief that a cadrt of such state cotild order or grant within the scope
hereof and such ancillary relief as is necessary to make effective any award. The arbitrator shallalso havethe power to award recovery of all costs
and fees, to impose sanctions and to take such other action as the arbitrator deems necessary to the same extent ajudge could pursuant to the
Federal Rules of Civil Procedure, the applicable state rules of civil proceddre, or other applicablelaw. Judgmentupon the award rendered by the
arbitrator may be entered in any court having jurisdiction. The institution and maintenance of an action for judicial relief or pursuit of a provisional or
ancillary remedy shall not constitute a waiver of the right of any party, including the plaintiff, to submit the controversy or claim to arbitration if any
other party contests such action for judicial relief.
Discovery: In anyarbitration proceeding discovery will be permitted in accordance with the Rules. All discovery shall be expressly limited to matters
directly relevant to the Dispute being arbitrated and must be completed no later than 20 days before the hearing date. Any requests for an
extension of the discovery periods, or any discovery disputes, will be subject to final determination by the arbitrator upona showing that the request
for discovery s essential for the party’s presentation and that no alternative means for obtaining information is available.
ClassProceedingsand Consolidations:No party shall be entitled to join or consolidate disputes by or against others in any arbitration, except
parties to this Agreement, or to includein any arbitration any dispute as a representative or member of a class, or to actin any arbitration in the
interest of the general public orin a private attorney general capacity.
Miscellaneous: To the maximum extent practicable, the AAA, thearbitrators, and the parties shall take all action required to conclude any
arbitration proceeding within 180 days of the filing of the Dispute with the AAA. No arbitrator or other party to an arbitration proceeding may
disclose the existence, content or results thereof, except for disclosures of information by a party required in the ordinary course of its business or
by applicable |aw or regulation. [f more than one agreement for arbitration by or between the parties potentially applies to a Dispute, the arbitration
provision most directly related to the documents between the parties or the subject matter of the Dispute shall control. This arbitration provision
shall survive the repayment of the obligations that are the subject of this agreement and the termination,amendment, or expiration of any of the
documents or any relationship between the parties.
SBA Arbitration: The parties specifically agree that the provisions of the Arbitration Program set forth above are not applicable to any dispute
between any party and the U.S. Small Business Administration (the "SBA"),including but not limited to, any dispute with the SBA after purchase of
the loan by the SBA.

22. SMALL BUSINESS ADMINISTRATION (SBA)

When SBA is the holder, this Agreement will beinterpreted and enforced under federal law, including SBA regulations. Lender or SBA may use state or local
procedures for filing papers, recording documents, givingnotice, foreclosingliens, and other purposes. By using such procedures, SBA does not waive any
federal immunity from state or local control, penalty, tax or liability. As to this Agreement, Borrower may not claim or assert against SBA any local or state law
to deny any obligation, defeat any claim of SBA, or preempt federal law.
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24. FACSIMILE AND COUNTERPARTS

This document may be signed in any number of separate copies, each of which shall be effective as an original, but all of which taken together shall constitutea

single document. This Agreement shall be valid, binding, and enforceable against a party when executed by an authorized individual on behalf of the party by

means of (i) an electronic signature that complies with the federal Electronic Signatures in Global and National Commerce Act, state enactments of the

Uniform Electronic Transactions Act, or any other relevant and applicable electronic signatures law; (i) an original manual signature; or (iii) a faxed, scanned, or

photocopied manual signature. Each electronic signature or faxed, scanned, or photocopied manual signature shall for all purposes have the same validity, legal

effect, and admissibility in evidence as an original manual signature.

25. TELEPHONE MONITORING AND CONTACTING YOU

The Lender may monitor or record calls. You agree, in order for Lender to service the Loan or to collect any amounts you may owe, that Lender may from time
to time make calls and send text messages to you, using prerecorded/artificial voice messages and/or through the use of an automatic dialing device, at any
telephone number associated with your account, including mobile telephone numbers that could result in charges to you. You also expressly consent to Lender
sending email messages regarding your Loan to your email address.

26. FINAL AGREEMENT

The persons and entities signing below ("Party", or collectively, the "Parties") acknowledge and agree that each Party's execution of this Agreement
constitutes acknowledgment that such Party (i) agrees that there are no oral agreements relating to this Agreement, (ii) agrees that agreements will be
binding upon Lender onlyif in writing and signed by Lender, and (iii) acknowledges receipt of the following Notice, and to the fullest extentallowed by law,
agrees to bebound by the terms of this Agreement and this Notice.

Notice: This Document And All Other Documents Relating To This Loan Constitute A Written Loan Agreemeént Which Represents The Final Agreement
Between The Parties And May Not Be Contradicted By Evidence Of Prior, Contemporaneous, Or Subséquent Oral Agreemients Of The Parties, There Are No
Unwritten Oral Agreements Between The Parties Relating To This Loan.

27. TIMEIS OF THE ESSENCE. Timeis of the essence in the performance of the Agreement.
28. JOINT AND SEVERAL LIABILITY.Theobligations of each Borrower shall be joint and several.
29. STATE SPECIFIC PROVISIONS.

If Borrower is resident of Delaware, Pennsylvania, or Maryland:

Confession Of Judgment. Thie Undersigned Hereby Irrevocably Authorizes And Empowers Any Attorney-At-Law To Appear In Any Court Of Record And To
Confess Judgment Against The Undersigned For The Unpaid Amount Of This Note As Evidenced By An Affidavit Signed By An Officer Of Lender Setting Forth
The Amount Then Due, Together With All Indebtedness Provided For Therein (With Or Without Acceleration Of Maturity), Plus Attorneys’ Fees Of Ten Percent
(10%) OfThe Total Indebtedness Or Five Thousand Dollars ($5,000.00), Whichever Is The Larger Amount For The Collection, Which Borrower And Lender Agree
Is Reasonable, Plus Costs Of Suit, And ToRelease All Errors, And Waive All Rights Of Appeal. The Undersigned Expressly Releases All Errors, Waives All Stay Of
Execution, Rights Of Inquisition And Extension Upon Any Levy Upon Real Estate And All Exemption Of Property From Levy And Sale Upon Any Execution
Hereon; And The Undersigned Expressly Agrees To Condemnation And Expressly Relinquishes AllRights To Benefits Or Exemptions Under Any And All
Exemption Laws Nowdi Force Or Which May Hereafter Be Enacted. No Single Exercise Of The Foregoing Warrant And Power To Confess Judgment Will Be
Deemed To Exhaust The Power, Whether Or Not Any Such Exercise Shall Be Held By Any Court To Be Invalid, Voidable Or Void; But The Power Will Continue
Undiminished And May Be Exercised From Time To Time As Lender May Elect Until All Amounts Owing On This Note Have Been Paid In Full. The Undersigned
Hereby Waives And Releases Any And All Claims Or Causes Of Action Which The Undersigned Might Have Against Any Attorney Acting Under The Terms Of
Authority Which The Undersigned Has Granted Herein Arising Out Of Or Connected With The Confession Of Judgment Hereunder.

If Borrower is resident of Ohio:

Confession Of Judgment. The Undersigned Hereby Irrevacably Authorizes And Empowers Any Attorney-At-Law To Appear In Any Court Of Record And To
Confess Judgment Against The Undersigned For The Unpaid Amount Of This Note As Evidenced By An Affidavit Signed By An Officer Of Lender Setting Forth
The Amount Then Due, Together With All Indebtedness Provided For Therein (With Or Without Acceleration Of Maturity), Plus Attorneys’ Fees Of Ten Percent
(10%) Of The Total Indebtedness Or Five Thousand Dollars ($5,000.00), Whichever Is The Larger Amount For The Collection, Which Borrower And Lender Agree
Is Reasonable, Plus Costs Of Suit, And To Release All Errors, And Waive All Rights Of Appeal. The Undersigned Expressly Releases All Errors, Waives All Stay Of
Execution, Rights Of Inquisition And Extension Upon Any Levy Upon Real Estate And All Exemption Of Property From Levy And Sale Upon Any Execution
Hereon; And The Undersigned Expressly Agrees To Condemnation And Expressly Relinquishes All Rights To Benefits Or Exemptions Under Any And All
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Exemption Laws Now In Force Or Which May Hereafter Be Enacted. No Single Exercise Of The Foregoing Warrant And Power To Confess Judgment Will Be
Deemed To Exhaust The Power, Whether Or Not Any Such Exercise Shall Be Held By Any Court To Be Invalid, Voidable Or Void; But The Power Will Continue
Undiminished And May Be Exercised From Time To Time As Lender May Elect Until All Amounts Owing On This Note Have Been Paid In Full. The Undersigned
Hereby Waives And Releases Any And All Claims Or Causes Of Action Which The Undersigned Might Have Against Any Attorney Acting Under The Terms Of
Authority Which The Undersigned Has Granted Herein Arising Out Of Or Connected With The Confession Of Judgment Hereunder.

WARNING--BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO NOTICE AND COURT TRIAL. IF YOU DO NOT PAY ON TIME, A COURT JUDGMENT MAY
BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TOCOLLECT FROM YOU REGARDLESS OF
ANY CLAIMS YOU MAY HAVE AGAINST THE CREDITOR WHETHER FOR RETURNED GOODS, FAULTY GOODS, FAILURE ON HIS PART TO COMPLY WITH THE
AGREEMENT, OR ANY OTHER CAUSE

If Borrower is resident of Virginia:

Confession Of Judgment. In The Event Of Any Default Under This Instrument, Including, But Not Limited To Any Payment Under This Instrument Not Being
Paid When Due, Whether At Maturity, By Acceleration Or Otherwise, Borrower Hereby Irrevocably Appoints And Constitutes Dawn Dibenedetto Whose
Address Is 400 N 8Th Street, Suite 1150, Richmond, VA 23219, Borrower’s Duly Constituted Attorney-In-Fact To Appear In The Clerk’s Office Of The Circuit
Court For City Of Richmond, Virginia Or In Any Other Court Of Competent Jurisdiction, And To Confess Judgment Pursuant To The Provisions Of Section 8.01-
432 Of The Code Of Virginia Of 1950, As Amended, Against Borrower For All Principal And Interest And Any Other Amounts Due AndPayable Under This
Instrument As Evidenced By An Affidavit Signed By An Officer Of The Lender Setting Forth The Amount Then Due, Together With Attorney’s Fees And
Collection Fees As Provided In This Instrument (To The Extent Permitted By Law). This Power Of Attorney Is Coupled With An Interest And May.Not Be
Terminated By Borrower And Shall Not Be Revoked Or Terminated By Borrower And Shall Not Be Revoked Or Termifnated By Borrower’s Death, Disability Or
Dissolution. If A Copy Of The Instrument, Verified By Affidavit, Shall Have Been Filed In The Above Clerk’s Office, It Will Not Be Necessary To File The Original
As A Warrant Of Attorney. Borrower Releases All Errors And Waives All Rights Of Appeal, Stay Of Exe€ution, And The Benefit Of All Exemption Laws Now Or
Hereafter In Effect. Borrower Shall, Upon Lender's Request, Name Such Additional Or Alternative Persan(S) Designated By Lender As Borrower's Duly
Constituted Attorney(S)-In-Fact To Confess Judgment Against The Borrower. No Single Exercise Of The Power To Confess Judgment Shall Be Deemed To
Exhaust The Power And No Judgment Against Fewer Then All The Persons Constittting The Borrower ShallBar Subsequént Action Or Judgment Against Any
One Or More Of Such Persons Against Whom Judgment Has Not Been Obtained In ThisInstrument.

If Borrower is resident of Wisconsin:
Each Borrower who is married represents that this obligationisincumed in the interest of his or her marriage or family.

If Borrower is resident of Missouri:

Oral or unexecuted agreements.orcommitments todoan money, extend credit or to forbear from enforcing repayment of a debt including promises to extend
or renew such debt are not@nforceable, regardless of the legal theory upon which itis based that is in any way related to the credit agreement. To protect you,
the Borrower(s),and us, the Lender, from misunderstanding or disappointment, any agreements we reach covering such matters are contained in this writing,
which is the coffiplete and exclusive statement of the agreement between us, except as we may later agree in writing to modify it.

If Borrower is resident of lllinois:

Borrower Agrees That Borrower, This Note And All Other Documents Executed In Connection Herewith, Regardless Of The Chaice Of Law Made By
Lender/Holder, Shall BeGoverned By The Provisions Of The Credit Agreements Act (As Enacted By And Interpreted In The State Of Illinois) {815 llcs 160 Et.
Seq.) And As That/Act May Be Amended From Time To Time.

If Borrower is resident of Oregon:

Under Oregon Law, Most Agreements, Promises And Commitments Made By Lender Concerning Loans And Other Credit Extensions Which Are Not For
Personal, Family, Or Household Purposes Or Secured Solely By Grantor's/Borrower's Residence Must Be In Writing, Express Consideration And Be Signed By An
Authorized Representative Of Lender To Be Enforceable.
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If Borrower is resident of Washington:

Oral Agreements Or Oral Commitments To Loan Money, Extend Credit, Or To Forbear From Enforcing Repayment Of A Debt Are Not Enforceable Under
Washington Law.

Wells Fargo Bank, National Association

ke A

Name
Division Lending Manager
Title
05/03/2020
Date
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Borrower Acknowledgement and Acceptance

By signing below, and intending to be legally bound, Borrower acknowledges receipt of the Agreement.

ondas Networks Inc

By DocuSigned by:

Stewart Kantor
NaTme (B8P SBnature)

Title (Borrower’s Title)

If Borrower is resident of Delaware, Pennsylvania, Ohio, Maryland or Virginia:

Borrower (Borrower’s Name)

Wells Fargo Bank, National Association

Lender
05/04/2020 | 1:32:39 PM CDT

Date

Disclosure for Confession of Judgment

1/We have executed a Promissory Noté (the “Note”) obligating Borrower to repay the amount described therein.

(s«
Smitiats

Initials Initials

I/We understand that the:Note contains wording that would permit Lender to enter judgment against Borrower in Court,
without advance notice to Borrower and without offering Borrower an opportunity to defend against the entry of
judgment;. and that the judgment may be collected immediately by any legal means.

(s«
Nriitiats

Initials Initials

In executing the Note, Borrower is knowingly, understandingly and voluntarily waiving its rights to resist the entry of
judgment against it at the courthouse, including any right to advance notice of the entry of, or execution upon, said
judgment, and Borrower is consenting to the confession of judgment.

sk
Nmitrats

Initials Initials
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Exhibit 10.2
THIS WARRANT AND THE UNDERLYING SECURITIES HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT’) OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES. THE SECURITIES MAY NOT BE SOLD, OFFERED FOR
SALE, PLEDGED, HYPOTHECATED, TRANSFERRED OR ASSIGNED IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT FOR SUCH
TRANSACTION UNDER APPLICABLE SECURITIES LAWS OR UNLESS OFFERED, SOLD, PLEDGED, HYPOTHECATED OR TRANSFERRED
PURSUANT TO AN AVAILABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THOSE LAWS. THE COMPANY SHALL BE
ENTITLED TO REQUIRE AN OPINION OF COUNSEL SATISFACTORY TO THE COMPANY THAT SUCH REGISTRATION IS NOT REQUIRED.
ONDAS HOLDINGS INC.
FORM OF
COMMON STOCK WARRANT
May _ , 2020
Void After May __, 2025
THIS CERTIFIES THAT, for value received and subject to the terms and conditions set forth below,[INVESTOR NAME], or assigns (the “Holder”), is entitled to
subscribe for and purchase at the Exercise Price (defined below) from Ondas Holdings Inc., a Nevada corporation (the “Company”), [WARRANT SHARES] fully-paid and
non-assessable shares of Common Stock of the Company. DEFINITIONS. As used herein, the following terms shall have the following respective meanings:

(a) “Common Stock” shall mean the Company’s Common Stock, par value $0.001 per share.

(b) “Exercise Period’ shall mean the period commencing at the date of issuance and ending five years after the date of issuance on May __, 2025, unless sooner
terminated as provided below.

(c) “Exercise Price” shall mean $

(d) “Sale of the Company” shall mean (i) a transaction or series of related transactions with one or more non-affiliates, pursuant to which such non-affiliate(s) acquires
capital stock of the Company or the surviving entity, in either case, possessing the voting power to elect a majority of the board of directors or a majority of the outstanding
capital stock of the Company or the surviving entity (whether by merger, consolidation, sale or transfer of the Company’s outstanding capital stock or otherwise); or (ii) the
sale, lease or other disposition (including exclusive license) of all or substantially all of the Company’s assets or any other transaction resulting in all or substantially all of the
Company’s assets being converted into securities of any other entity or cash; provided, however, that the sale by the Company of capital stock for the purpose of financing its
business shall not be deemed to be a Sale of the Company.

(e) “Warrant Shares” shall mean the shares of the Company’s Common Stock issuable upon exercise of this Warrant, subject to adjustment pursuant to the terms herein,
including but not limited to adjustment pursuant to Section 5 below.




2. EXERCISE OF WARRANT.

(a) Method of Exercise. The rights represented by this Warrant may be exercised in whole or in part at any time during the Exercise Period, by delivery of the following
to the Company:

@) an executed Notice of Exercise in the form attached hereto;
(i1) this Warrant; and
(iii) Payment:

(1) Payment of the then-applicable Exercise Price per share multiplied by the number of Warrant Shares being purchased upon exercise of the Warrant (such
amount, the “Aggregate Exercise Price”) made in the form of cash, or by certified check, bank draft or money order payable in lawful money of the United States of America
or in the form of a Cashless Exercise to the extent permitted in Section 2(a)(iii)(2) below.

(2) [Ifapproved by the Board of Directors of the Company, the Holder may, in its sole discretion, exercise all or any part of the Warrant in a “cashless” or “net-
issue” exercise (a “Cashless Exercise”) by delivering to the Company (A) the Notice of Exercise and (B) the original Warrant, pursuant to which the Holder shall surrender the
right to receive upon exercise of this Warrant, a number of Warrant Shares having a value (as determined below) equal to the Aggregate Exercise Price, in which case, the
number of Warrant Shares to be issued to the Holder upon such exercise shall be calculated using the following formula:

X=Y*(A-B)
A
with: X = the number of Warrant Shares to be issued to the Holder
Y= the number of Warrant Shares with respect to which the Warrant is being exercised
A= the fair value per share of Common Stock on the date of exercise of this Warrant
B= the then-current Exercise Price of the Warrant

Solely for the purposes of this paragraph, ‘fair value” per share of Common Stock shall mean the average Closing Price (as defined below) per share of Common Stock for the
twenty (20) Trading Days immediately preceding the date on which the Notice of Exercise is deemed to have been sent to the Company. “Closing Price” means, for any date,
the price determined by the first of the following clauses that applies: (a) if the Common Stock is then listed or quoted on the NASDAQ Capital Market or any other national
securities exchange, the closing price per share of the Common Stock for such date (or the nearest preceding date) on the primary eligible market or exchange on which the
Common Stock is then listed or quoted; (b) if prices for the Common Stock are then quoted on the OTC Bulletin Board or any tier of the OTC Markets, the closing bid price per
share of the Common Stock for such date (or the nearest preceding date) so quoted; or (c) if prices for the Common Stock are then reported in the “Pink Sheets” published by
the National Quotation Bureau Incorporated (or a similar organization or agency succeeding to its functions of reporting prices), the most recent closing bid price per share of
the Common Stock so reported. If the Common Stock is not publicly traded as set forth above, the “fair value” per share of Common Stock shall be reasonably and in good
faith determined by the Board of Directors of the Company as of the date which the Notice of Exercise is deemed to have been sent to the Company. “Trading Day” means a
day on which the Common Stock is traded on an applicable national securities exchange, on the OTC Bulletin Board or otherwise.

For purposes of Rule 144 promulgated under the Securities Act, it is intended, understood and acknowledged that the Warrant Shares issued in a cashless exercise transaction
shall be deemed to have been acquired by the Holder, and the holding period for such shares shall be deemed to have commenced, on the date of issuance of this Warrant.
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(b) Partial Exercise. If this Warrant is exercised in part only, the Company shall, upon surrender of this Warrant, execute and deliver, within 10 days of the date of
exercise, a new Warrant evidencing the rights of the Holder, or such other person as shall be designated in the Notice of Exercise, to purchase the balance of the Warrant Shares
purchasable hereunder. If the Holder exercises this Warrant or attempts to exercise this Warrant before the Company shall have delivered to the Holder a new Warrant as
contemplated above, then the Holder shall be deemed to have validly exercised this Warrant pursuant to this Section 2 without having complied with the requirements of
Section 2(a)(ii). In no event shall this Warrant be exercised for a fractional Warrant Share, and the Company shall not distribute a Warrant exercisable for a fractional Warrant
Share. Fractional Warrant Shares shall be treated as provided in Section 7 hereof.

(c) Effect of Exercise. Upon the exercise of the rights represented by this Warrant, shares of Common Stock shall be issued for the Warrant Shares so purchased, and
shall be registered in the name of the Holder or persons affiliated with the Holder, if the Holder so designates, on or before the third (3rd) business day after the rights
represented by this Warrant shall have been so exercised and shall be issued in certificate or book-entry form and delivered to the Holder, if so requested. The person in whose
name any Warrant Shares are to be issued upon exercise of this Warrant shall be deemed to have become the holder of record of such shares on the date on which this Warrant
was surrendered and payment of the Exercise Price was made, irrespective of the date of issuance of the shares of Common Stock, except that, if the date of such surrender and
payment is a date when the stock transfer books of the Company are closed, such person shall be deemed to have become the holder of such shares at the close of business on
the next succeeding date on which the stock transfer books are open.

3. COVENANTS OF THE COMPANY.

(a) Covenants as to Warrant Shares. If at any time the number of authorized but unissued shares of Company Stock shall not be sufficient to permit exercise of this
Warrant, the Company will take such corporate action as may, in the opinion of its counsel, be necessary to increase its authorized but unissued shares of Company Stock (or
other securities as provided herein) to such number of shares as shall be sufficient for such purposes.

(b) No Impairment. Except and to the extent as waived or consented to by the Holder or otherwise in accordance withSection 2 hereof, the Company will not, by
amendment of its Certificate of Incorporation (as such may be amended from time to time), or through any means, avoid or seek to avoid the observance or performance of any
of the terms to be observed or performed hereunder by the Company, but will at all times in good faith assist in the carrying out of all the provisions of this Warrant and in the
taking of all such action as may be necessary or appropriate in order to protect the exercise rights of the Holder against impairment.

(c) Notices of Record Date. In the event of any taking by the Company of a record of the holders of any class of securities for the purpose of determining the holders
thereof who are entitled to receive any dividend (other than a cash dividend which is the same as cash dividends paid in previous quarters) or other distribution, the Company
shall mail to the Holder, at least ten (10) days prior to the record date, a notice specifying the date on which any such record is to be taken for the purpose of such dividend or
distribution.




4. REPRESENTATIONS OF HOLDER.

(a) Acquisition of Warrant for Personal Account. The Holder represents and warrants that it is acquiring the Warrant and the Warrant Shares solely for its account for
investment and not with a present view toward the public distribution of said Warrant or Warrant Shares or any part thereof and has no intention of selling or distributing said
Warrant or Warrant Shares or any arrangement or understanding with any other persons regarding the sale or distribution of said Warrant or Warrant Shares, except as would
not result in a violation of the Securities Act. The Holder will not, directly or indirectly, offer, sell, pledge, transfer or otherwise dispose of (or solicit any offers to buy, purchase
or otherwise acquire or take a pledge of) the Warrant except in accordance with the Securities Act and will not, directly or indirectly, offer, sell, pledge, transfer or otherwise
dispose of (or solicit any offers to buy, purchase or otherwise acquire or take a pledge of) the Warrant Shares except in accordance with the provisions of the Securities Act.

(b) Securities Are Not Registered.

1) The Holder understands that the offer and sale of the Warrant or the Warrant Shares have not been registered under the Securities Act on the basis that no
distribution or public offering of such securities of the Company is to be effected. The Holder realizes that the basis for the exemption may not be present if, notwithstanding its
representations, the Holder has a present intention of acquiring the securities for a fixed or determinable period in the future, selling (in connection with a distribution or
otherwise), granting any participation in, or otherwise distributing the securities. The Holder has no such present intention.

(i1) The Holder recognizes that the Warrant and the Warrant Shares may have to be held indefinitely unless the resale thereof is subsequently registered under
the Securities Act or an exemption from such registration is available. Except as provided in a separate registration rights agreement between the Holder and the Company, the
Holder recognizes that the Company has no obligation to register the Warrant or the Warrant Shares, or to comply with any exemption from such registration.

(iii) The Holder is aware that neither the Warrant nor the Warrant Shares may be sold pursuant to Rule 144 adopted under the Securities Act unless certain
conditions are met, including, among other things, the availability of certain current public information about the Company and the required holding period under Rule 144
being satisfied. Holder is aware that any such sale made in reliance on Rule 144, if Rule 144 is available, may be made only in accordance with the terms of Rule 144.

(c) Disposition of Warrant and Warrant Shares. The Holder understands and agrees that all certificates evidencing the Warrant Shares to be issued to the Holder may
bear a legend in substantially the following form:

THESE SECURITIES HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 OR ANY APPLICABLE STATE SECURITIES
LAWS. THEY MAY NOT BE SOLD, OFFERED FOR SALE, PLEDGED OR HYPOTHECATED IN THE ABSENCE OF A REGISTRATION
STATEMENT IN EFFECT WITH RESPECT TO THE RESALE OF THE SECURITIES UNDER SUCH ACT OR APPLICABLE STATE SECURITIES
LAWS OR AN OPINION OF COUNSEL SATISFACTORY TO THE COMPANY THAT SUCH REGISTRATION IS NOT REQUIRED OR UNLESS
SOLD PURSUANT TO RULE 144 OR RULE 144A OF SUCH ACT.

5. CHANGES IN OUTSTANDING SHARES. In the event of changes in the outstanding Common Stock by reason of stock dividends, split-ups, recapitalizations,
reclassifications, combinations or exchanges of shares, separations, reorganizations, liquidations, or the like, the number and class of shares available under the Warrant in the
aggregate and the Exercise Price shall be correspondingly adjusted to give the Holder of the Warrant, on exercise for the same aggregate Exercise Price, the total number, class,
and kind of shares as the Holder would have owned had the Warrant been exercised prior to the event and had the Holder continued to hold such shares until after the event
requiring adjustment. The form of this Warrant need not be changed because of any adjustment in the number, class, and kind of shares subject to this Warrant. The Company
shall promptly provide a certificate from an authorized officer notifying the Holder in writing of any adjustment in the Exercise Price and/or the total number, class, and kind of
shares issuable upon exercise of this Warrant, which certificate shall specify the Exercise Price and number, class and kind of shares under this Warrant after giving effect to
such adjustment.




6. SALE OF THE COMPANY. In the event of a Sale of the Company, then the Company shall ensure that lawful and adequate provision shall be made whereby the
Holder shall thereafter have the right to purchase and receive upon the basis and upon the terms and conditions herein specified and in lieu of the Warrant Shares immediately
theretofore issuable upon exercise of this Warrant only as provided for in Section 2(a)(iii)(1), such shares of stock, securities or assets (including cash) as would have been
issuable or payable with respect to or in exchange for a number of Warrant Shares equal to the number of Warrant Shares immediately theretofore issuable upon exercise of this
Warrant, had such Sale of the Company not taken place, and in any such case appropriate provision shall be made with respect to the rights and interests of the Holder to the end
that the provisions hereof (including, without limitation, provision for adjustment of the Exercise Price) shall thereafter be applicable, as nearly equivalent as may be practicable
in relation to any share of stock, securities or assets (including cash) thereafter deliverable upon the exercise thereof. The Company shall not affect any Sale of the Company
unless prior to or simultaneously with the consummation thereof the successor entity (if other than the Company) resulting from such Sale of the Company, or the entity
purchasing or otherwise acquiring such assets or other appropriate corporation or entity shall assume the obligation to deliver to the Holder, at the last address of the Holder
appearing on the books of the Company, such shares of stock, securities or assets (including cash) as, in accordance with the foregoing provisions, the Holder may be entitled to
purchase, and the other obligations under this Warrant. The provisions of this Section 6 shall similarly apply to successive Sales of the Company.

7. FRACTIONAL SHARES, ADJUSTMENT OF EXERCISE PRICE.No fractional shares shall be issued upon the exercise of this Warrant as a consequence of any
adjustment pursuant hereto. All Warrant Shares (including fractions) issuable upon exercise of this Warrant may be aggregated for purposes of determining whether the exercise
would result in the issuance of any fractional share. If, after aggregation, the exercise would result in the issuance of a fractional share, the Company shall, in lieu of issuance of
any fractional share, pay the Holder otherwise entitled to such fraction a sum in cash equal to the product resulting from multiplying the then current fair market value of a
Warrant Share by such fraction. No adjustment in the Exercise Price shall be required unless such adjustment would require an increase or decrease of at least $0.0001;
provided, however, that any adjustments which by reason of this Section 7 are not required to be made shall be carried forward and taken into account in any subsequent
adjustment. All calculations under this Section 7 shall be made to the $0.0001 or to the nearest 1/100th of a share, as the case may be.

8. NO STOCKHOLDER RIGHTS. This Warrant in and of itself shall not entitle the Holder to any voting rights or, except as otherwise set forth herein, other rights as a
stockholder of the Company.

9. RESERVATION OF SHARES. The Company shall at all times reserve and keep available out of its authorized but unissued shares Common Stock no less than 100%
of the maximum number of shares of Common Stock issuable upon full exercise of the Warrant.

10. TRANSFER OF WARRANT. Subject to applicable laws and compliance with Section 4(c) hereof, this Warrant and all rights hereunder are transferable, by the Holder in
person or by duly authorized attorney, upon delivery of this Warrant and the form of assignment attached hereto to any transferee designated by Holder.
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11. LOST, STOLEN, MUTILATED OR DESTROYED WARRANT. If this Warrant is lost, stolen, mutilated or destroyed, the Company may, on such terms as to
indemnity or otherwise as it may reasonably impose (which shall, in the case of a mutilated Warrant, include the surrender thereof), issue a new Warrant of like denomination
and tenor as the Warrant so lost, stolen, mutilated or destroyed. Any such new Warrant shall constitute an original contractual obligation of the Company, whether or not the
allegedly lost, stolen, mutilated or destroyed Warrant shall be at any time enforceable by anyone.

12. MODIFICATIONS AND WAIVER. Provisions of this Warrant may be amended or modified, or a provision or requirement hereof waived, only with the written consent
of the Company and the Holder.

13. NOTICES, ETC. Any notice required or permitted pursuant to this Warrant shall be in writing and shall be deemed sufficient upon receipt, when delivered personally or
sent by courier, overnight delivery service or confirmed email, or forty-eight hours after being deposited in the regular mail, as certified or registered mail (airmail if sent
internationally), with postage prepaid, addressed to: (a) if to the Holder, the address of the Holder most recently furnished in writing to the Company (or, if no address has been
furnished, the address of such Holder in the Company’s records); and (b) if to the Company, the address of the Company's corporate headquarters, Attention: Chief Executive
Officer.

14. ACCEPTANCE. Receipt of this Warrant by the Holder shall constitute acceptance of and agreement to all of the terms and conditions contained herein.

15. GOVERNING LAW. This Warrant shall be construed and enforced in accordance with the laws of the State of Nevada.

16. DESCRIPTIVE HEADINGS. The descriptive headings of the several paragraphs of this Warrant are inserted for convenience only and do not constitute a part of this
Warrant. The language in this Warrant shall be construed as to its fair meaning without regard to which party drafted this Warrant.

17. SEVERABILITY. The invalidity or unenforceability of any provision of this Warrant in any jurisdiction shall not affect the validity or enforceability of such provision in
any other jurisdiction, or affect any other provision of this Warrant, which shall remain in full force and effect.

18. ENTIRE AGREEMENT. This Warrants constitute the entire agreement between the parties pertaining to the subject matter contained in it and supersede all prior and
contemporaneous agreements, representations, and undertakings of the parties, whether oral or written, with respect to such subject matter.

[Signature Page Follows]
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IN WITNESS WHEREOF, the Company has caused this Warrant to be executed by its duly authorized officer as of May __, 2020.
ONDAS HOLDINGS INC.
By:

Name: Eric Brock
Title: Chief Executive Officer

Address for Notice:

Ondas Holdings Inc.

165 Gibraltar Court

Sunnyvale, CA 94089

Attention: Chief Executive Officer




NOTICE OF EXERCISE
TO: ONDAS HOLDINGS INC.

(1) The undersigned hereby irrevocably elects to exercise this Warrant and to purchase thereunder, full shares of Ondas Holdings Inc. Common Stock
issuable upon exercise of the Warrant and delivery of:

$ (in cash as provided for in the foregoing Warrant) and any applicable taxes payable by the undersigned pursuant to such Warrant; and

shares of Common Stock (pursuant to a Cashless Exercise in accordance withSection 2(a)(iii)(2) of the Warrant) (check here if the
undersigned desires to deliver an unspecified number of shares equal the number sufficient to effect a Cashless Exercise [ ]).1

(2) Please issue a certificate or certificates representing said shares of Common Stock in the name of the undersigned or in such other name as is specified below:

(Name)

(Address)

(3) If the shares issuable upon this exercise of the Warrant are not all of the Warrant Shares which the Holder is entitled to acquire upon the exercise of the Warrant, the
undersigned requests that a new Warrant evidencing the rights not so exercised be issued in the name of and delivered to:

(Name)

(Address and social security or federal employer identification number (if applicable))

(4) The undersigned represents that (i) the aforesaid shares of Company Stock are being acquired for the account of the undersigned for investment and not with a view to, or
for resale in connection with, the distribution thereof and that the undersigned has no present intention of distributing or reselling such shares in violation of the Securities Act of
1933, as amended (the “Securities Act”); (ii) the undersigned is aware of the Company’s business affairs and financial condition and has acquired sufficient information about
the Company to reach an informed and knowledgeable decision regarding its investment in the Company; (iii) the undersigned is experienced in making investments of this type
and has such knowledge and background in financial and business matters that the undersigned is capable of evaluating the merits and risks of this investment and protecting the
undersigned’s own interests; (iv) the undersigned understands that the issuance of the shares of Company Stock upon exercise of this Warrant has not been registered under the
Securities Act by reason of a specific exemption from the registration provisions of the Securities Act, which exemption depends upon, among other things, the bona fide nature
of the investment intent as expressed herein, and, because the issuance of such securities has not been registered under the Securities Act, such securities must be held
indefinitely unless the resale thereof is subsequently registered under the Securities Act or an exemption from such registration is available; (v) the undersigned is aware that the
aforesaid shares of Company Stock may not be sold pursuant to Rule 144 adopted under the Securities Act unless certain conditions are met and until the undersigned has held
the shares for the time period prescribed by Rule 144, that among the conditions for use of Rule 144 is the availability of current information to the public about the Company;
and (vi) the undersigned agrees not to make any disposition of all or any part of the aforesaid shares of Company Stock unless and until there is then in effect a registration
statement under the Securities Act covering such proposed disposition and such disposition is made in accordance with said registration statement, or the undersigned has
furnished the Company with an opinion of counsel, reasonably satisfactory to the Company, to the effect that such disposition is not required to be registered pursuant to the
Securities Act or any applicable state securities laws; provided, that no opinion shall be required for any disposition made or to be made in accordance with the provisions of
Rule 144.

Date: Signature:

Print Name:

1A cashless exercise is subject to the approval of the Board of Directors of the Company.
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ASSIGNMENT FORM
(To assign the foregoing Warrant, subject to compliance with Section 4(c) hereof, execute this form and supply required information. Do not use this form to purchase shares.)

FOR VALUE RECEIVED, the foregoing Warrant and all rights evidenced thereby are hereby assigned to:

(Name)

(Address)

Dated: ,20_

Holder’s Name:

Holder’s Signature:

Holder’s Address:

NOTE: The signature to this Assignment Form must correspond with the name as it appears on the face of the Warrant, without alteration or enlargement or any change
whatever. Officers of corporations and those acting in a fiduciary or other representative capacity should file proper evidence of authority to assign the foregoing Warrant.




Exhibit 10.3
ONDAS HOLDINGS INC.
STOCK OPTION AGREEMENT

THIS STOCK OPTION AGREEMENT (this “Agreement”), is made and effective as of this  day of , 2020 (the “Grant Date”), by and between Ondas
Holdings Inc. (f/k/a Zev Ventures Incorporated) (the “Company”), and (“Participant”).

WITNESSETH:
WHEREAS, the Company is desirous of increasing the incentive of Participant whose contributions are important to the continued success of the Company;
NOW, THEREFORE, in consideration of the foregoing, and for other good and valuable consideration, the Company hereby grants Participant options to purchase
shares of Common Stock of the Company pursuant to the Zev Ventures Incorporated 2018 Incentive Stock Plan (the “Plan”), upon the following terms and conditions.
Capitalized terms not defined herein shall have the meaning ascribed thereto in the Plan.

1. GRANT OF OPTION

Subject to the terms and conditions of this Agreement and the Plan, the Company hereby grants to the Participant an Option to purchase an aggregate of
( ) shares of the Company’s Common Stock.

2. EXERCISE PRICE
The Exercise Price of this Option shallbe §  per share of Common Stock of the Company

3. TERM AND VESTING OF OPTION
(a) Option Period. This Option shall terminate and all rights to purchase shares hereunder shall cease on the tenth anniversary of the Grant Date.
(b) Vesting. Subject to Section 5 and 6 hereof, this Option shall become vested upon the dates described in the following schedule:

Incremental Percentage Cumulative Percentage of
Date of Vested Option Shares Vested Option Shares

There shall be no proportionate or partial vesting in the periods between the vesting dates and all vesting shall occur only on the aforementioned vesting dates.




4. EXERCISE AND PAYMENT

(a) General. When the Option has vested and any other conditions to the exercise of an Option have been satisfied, Participant may exercise the Option only in
accordance with the following provisions. Participant shall deliver to the Company a written notice stating that Participant is exercising the Option and specifying the number of
shares of Common Stock which are to be purchased pursuant to the Option, and such notice shall be accompanied by payment in full of the Exercise Price of the shares for
which the Option is being exercised, by one or more of the methods provided for in the Plan. An attempt to exercise any Option granted hereunder other than as set forth in the
Plan shall be invalid and of no force and effect.

(b) Payment of the Exercise Price. Payment of the Exercise Price for the shares of Common Stock purchased pursuant to the exercise of an Option shall be made by
cash, certified or cashier’s check, bank draft or money order, or by any other method which the Committee, in its sole and absolute discretion and to the extent permitted by the
Plan and applicable law, may permit.

5. TERMINATION OF EMPLOYMENT

(a) General. Upon Participant’s termination of employment or other service with the Company for any reason, the unvested portion of the Option shall expire.

(b) Termination Without Cause. In the event that Participant's termination of employment or other service with the Company for any reason other than for Cause of
because of the Participant's death or disability, the Participant shall have ninety (90) days to exercise the Option, or if earlier, until the expiration of the term of the Option.

(c) Termination Due to Death or Disability. In the event that Participant's termination of employment or other service with the Company is due to the death or disability
of the Participant, the Participant shall have one year to exercise the Option, or if earlier, until the expiration of the term of the Option.

(d) Termination for Cause. In the event the termination is for Cause, any Option held by Participant at the time of such termination shall be deemed to have terminated
and expired upon the date of such termination.

6. MISCELLANEOUS

(a) Controlling Law. This Agreement and all questions relating to its validity, interpretation, performance, and enforcement (including, without limitation, provisions
concerning limitations of actions), shall be governed by, and construed in accordance with the laws of the State of Nevada.

(b)Binding Nature of Agreement. This Agreement shall be binding upon and inure to the benefit of the parties hereto and their respective heirs, personal
representatives, successors and permitted assigns.




(c) Provisions of Plan Control. This Agreement is subject to all the terms, conditions and provisions of the Plan, including, without limitation, the amendment
provisions thereof, and to such rules, regulations and interpretations relating to the Plan as may be adopted by the Board and as may be in effect from time to time. The Plan is
incorporated herein by reference. If and to the extent that this Agreement conflicts or is inconsistent with the terms, conditions and provisions of the Plan, the Plan shall control,
and this Agreement shall be deemed to be modified accordingly.

(d) Withholding. In connection with the exercise of the Option, the Participant agrees (a) to pay to the Company, or make arrangements satisfactory to the Company
regarding payment of, any federal, state or local, domestic or foreign taxes of any kind required by law to be withheld with respect to such exercise, and (b) that the Company
shall, to the extent permitted by law, have the right to deduct from any payment of any kind otherwise due to the Participant any federal, state or local taxes of any kind required
by law to be withheld with respect to the exercise of the Option.

(e) Number of Days. In computing the number of days for purposes of this Agreement, all days shall be counted, including Saturdays, Sundays and holidays;provided,
however that if the final day of any time period falls on a Saturday, Sunday or holiday on which federal banks are or may elect to be closed, then the final day shall be deemed
to be the next day which is not a Saturday, Sunday or such holiday.

(f) No Third-Party Beneficiaries. This Agreement shall not confer any rights or remedies upon any person other than the parties and their respective successors and
permitted assigns.

(g) Entire Agreement; Amendments. This Agreement (including the documents and exhibits referred to herein) constitutes the entire agreement among the parties and
supersedes any prior understandings, agreements, or representations by or among the parties, written or oral, that may have related in any way to the subject matter hereof. This
Agreement may not be amended, supplemented, or modified in whole or in part except by an instrument in writing signed by the party or parties against whom enforcement of
any such amendment, supplement, or modification is sought.

(h) No Rights to Continued Employment. Nothing contained herein shall give the Participant the right to be retained in the employment or service of the Company or
any of its subsidiaries or affiliates or affect the right of any such employer to terminate the Participant.

(1) Counterparts. This Agreement may be executed in one or more counterparts, each of which will be deemed an original and all of which together will constitute one
and the same instrument.




IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year first above written.
ONDAS HOLDINGS INC.

By:

Name:

Title:

PARTICIPANT:

Name:

Address:




