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Item 7.01. Regulation FD Disclosure.

>

As previously disclosed in its Current Report on Form 8-K filed with the Securities and Exchange Commission on May 26, 2021, Ondas Holdings Inc. (the “Company’
or “Ondas”) will hold a business update call and webcast on Thursday, May 27, 2021 at 8:30 a.m. ET (“Business Update Call”). During the Business Update Call, Ondas will
provide a business update, including information relating to the Company’s pending acquisition of American Robotics, Inc. Attached hereto as Exhibit 99.1 and incorporated
into this Item 7.01 by reference is the presentation that will be used by the Company during the Business Update Call.

The information in this Item 7.01 (including Exhibit 99.1) is being furnished and shall not be deemed to be filed for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description

99.1 Business Update Call. dated May 27, 2021.

Additional Information about the Transaction and Where to Find It

In connection with the proposed transaction described herein, Ondas intends to file relevant materials with the SEC, including a preliminary proxy statement and, when
available, a definitive proxy statement. Promptly after filing its definitive proxy statement with the SEC, Ondas will mail the definitive proxy statement and a proxy card to each
Ondas stockholder entitled to vote at the meeting of stockholders relating to the transaction. INVESTORS AND STOCKHOLDERS OF ONDAS ARE URGED TO READ
THESE MATERIALS (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS THERETO) AND ANY OTHER RELEVANT DOCUMENTS IN CONNECTION WITH
THE TRANSACTION THAT ONDAS FILES WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THESE DOCUMENTS WILL CONTAIN IMPORTANT
INFORMATION ABOUT ONDAS, AMERICAN ROBOTICS, AND THE TRANSACTION. The definitive proxy statement, the preliminary proxy statement, and other
relevant materials in connection with the transaction (when they become available), and any other documents filed by Ondas with the SEC, may be obtained free of charge at
the SEC’s website (www.sec.gov) or by visiting Ondas' investor relations section at www.ondas.com. The information contained on, or that may be accessed through, the
websites referenced in this report are not incorporated by reference into, and are not a part of, this report or any document filed by Ondas with the SEC.



Participants in the Solicitation

Ondas and its directors and executive officers may be deemed participants in the solicitation of proxies from Ondas’ stockholders with respect to the transaction. The
names and other information about those directors and executive officers and a description of their ownership of Ondas common stock and other interests in Ondas and in the
transaction will be included in the definitive proxy statement relating to the transaction and will be available at www.sec.gov. Additional information regarding the interests of
such participants will be contained in the definitive proxy statement relating to the transaction when available. Other information regarding the interests of the participants in the
proxy solicitation will be included in the definitive proxy statement relating to the transaction when it becomes available. These documents can be obtained free of charge from
the source indicated above.

No Offer or Solicitation

This report does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, by Ondas, nor shall there be
any sale of the securities in any state in which such offer, solicitation or sale would be unlawful before the registration or qualification under the securities laws of such state.
Any offering of the securities will only be by means of a statutory prospectus meeting the requirements of the rules and regulations of the SEC and applicable law or in
accordance with an applicable exemption from the registration requirements thereof.

Forward Looking Statements

Statements made in this report that are not statements of historical or current facts are “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. Ondas cautions readers that forward-looking statements are predictions based on its current expectations about future events. Examples of
forward-looking statements include, among others, statements made in this report regarding the proposed transaction contemplated by the definitive agreement, including the
benefits of the transaction, revenue opportunities, anticipated future financial and operating performance, and results, including expectations for growth, and the expected timing
of the transaction. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks, and changes in circumstances that are difficult to
predict and many of which are outside of Ondas' control. Therefore, you should not rely on any of these forward-looking statements. Important factors that could cause actual
results and outcomes to differ materially from those indicated in the forward-looking statements include, among others, the following: (1) the occurrence of any event, change,
or other circumstances that could give rise to the termination of the transaction; (2) the failure to obtain financing required to complete the transaction; (3) the inability to
complete the transaction, including due to failure to obtain approval of the stockholders of Ondas, required regulatory approvals, or satisfy other conditions to closing in the
definitive agreement; (4) the risk that the transaction disrupts current plans and operations as a result of the announcement and consummation of the transaction; (5) the ability to
recognize the anticipated benefits of the transaction, which may be affected by, among other things, competition, the ability of management to integrate the combined
company's business and operation, and the ability of the parties to retain key employees; (6) costs related to the transaction; (7) risks relating to the uncertainty of pro forma and
projected financial information with respect to the combined company; and (8) other risks and uncertainties indicated from time to time in the preliminary and definitive proxy
statements to be filed with the SEC relating to the transaction, including those under “Risk Factors” therein, and in Ondas' other filings with the SEC. Ondas cautions that the
foregoing list of factors is not exhaustive. Ondas cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made.
Ondas does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in their
expectations or any change in events, conditions, or circumstances on which any such statement is based, whether as a result of new information, future events, or otherwise,
except as may be required by applicable law. Ondas gives no assurance that after the transaction the combined company will achieve its expectations.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: May 26, 2021 ONDAS HOLDINGS INC.

By: /s/ Eric A. Brock

Eric A. Brock
Chief Executive Officer




Exhibit 99.1
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AMERICAN ROBOTICS

Business Update | May 2021

Disclaimer

Forward Looking Statements

Statements made in this presentation that are not statements of historical or current facts are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995, We caution readers that forward-looking statements are predictions based on our current expectations
about future events. Examples of forward-looking statements include, among others, statements made in this presentation regarding the proposed
transaction contemplated by the definitive agreement, including the benefits of the transaction, revenue opportunities, anticipated future financial and
operating performance, and results, including expectations for growth, and the expected timing of the transaction. Because forward-looking statements
relate to the future, they are subject to inherent uncertainties, risks, and changes in circumstances that are difficult to predict and many of which are
outside of Ondas’ control. Therefore, you should not rely on any of these forward-looking statements. Important factors that could cause actual results and
outcomes to differ materially from those indicated in the forward-looking statements include, among others, the following: (1) the occurrence of any
event, change, or other circumstances that could give rise to the termination of the transaction; (2) the inability to complete the transaction, including due
to failure to obtain approval of the stockholders of Ondas, required regulatory approvals, or satisfy other conditions to closing in the definitive agreement;
(3) the risk that the transaction disrupits current plans and operations as a result of the announcement and consummation of the transaction; (4) the ability
to recognize the anticipated benefits of the transaction, which may be affected by, among other things, competition, the ability of management to integrate
the combined company's business and operation, and the ability of the parties to retain key employees: (5) costs related to the transaction; (6) risks
relating to the uncertainty of pro forma and projected financial information with respect to the combined company; and (7) other risks and uncertainties
indicated from time to time in the preliminary and definitive proxy statements to be filed with the SEC relating to the transaction, including those under
“Risk Factors” therein, and in Ondas’ other filings with the SEC. Ondas cautions that the foregoing list of factors is not exhaustive. Ondas cautions
readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. Ondas does not undertake or accept any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in their expectations or any
change in events, conditions, or circumstances on which any such statement is based, whether as a result of new information, future events, or otherwise,
except as may be required by applicable law, Ondas gives no assurance that after the transaction the combined company will achieve its expectations.

Non-GAAP Financial Measure
For a discussion and reconciliation of non-GAAP financial measures, see slide 28 of this Presentation,
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Eric Brock
Chairman & CEO

Stewart Kantor
Founder,
President & CFO

AR AMERICAN ROBOTICS

Reese Mozer
Founder & CEOQ

Vijay Somandepalli
Founder & CTO

Ondas Business Update | Agenda




Ondas Overview

Business Highlights

= Next-gen, MC-loT Industrial wireless broadband platform

Massive private network upgrade cycle in critical infrastructure
» Railroads, Utilities, Public Safety, Oil & Gas, Drones

* Fog-compute & intelligent sensor-based solutions at network edge

Ondas intelligent Fog

Blue chip customers and ecosystem partners

= Multiple Class 1 Rail networks (including 900 MHz) targeted
O N DAS * Nationwide, UAS command & control network (AURA Network Systems)
3! E T W o R K L=

FullMAX Software platform forms core of IEEE wireless standards

* Founded: 2006
« Ticker: ONDS (Nasdaq) = Attractive, capital-light economic model

* Headquarters: Sunnyvale, CA Ecosystem Partners / Customers

Patents: 14 patents (6 issued in
the U5, 7 pending in the U5,

1 pending internationally) A — SIEMENS [ csx ]
[ T ) -8
® |ndustrial loT Standards: -
802.165; 802.16t (pending) ﬂgﬂﬁ AU RA

INOUSTRIES METWORK SYSTEMS JVC KENWOOD AMERICAN ROBOTICS

American Robotics | Introducing the Scout System™

PLEASE WATCH INTRODUCTORY VIDEO AT

www.ondas.com/ondas-ar/

Bloomberg REUTERS THE[ROBOTREPORT]

BUSINESS INSIDER  GIZMODO  Mashable
THE WALL STREET JOURNAL. yahoo/news The Washington Post THE VERGE

FAA Approves First Fully Automated Commercial Drone Flights

“American Robotics will lay the adwork for advances and accelerated growth of the industry™




American Robotics | Introduction

Leadership Company Highlights
: The only company approved by FAA to operate fully-automated drone without humans on-site
= Fully automated, end-to-end industrial-grade drone system

= Exclusive set of FAA approvals to operate autonomously without humans on-site

= High margin, recurring revenue Robot-as-a-Service (RAAS) business model with $100B+ TAMIY

Reese Mozer = Unigue, full stack IP portfolio critical to real-world autonomy
Founder & CEQ
M.5., Carnegie Mellon = Deep custamer pipeline in industrial and agricultural markets

Dr. Vijay Somandepalli
Founder & CTO
Ph.0., Stanford

(1) PWE, 2076 7

THE NEXT GENERATION OF INDUSTRIAL DATA | HIGH-RESOLUTION & HIGH-FREQUENCY

Thousands of autonomous drones collect & analyze high-resolution data
continuously

Long-range data transfer unlocks full scale of commercial market ($100B+ TAM!(2)
Ondas reliable secure command & control (C2) link is required by FAA
Ondas high-bandwidth network enables delivery of actionable analytics

Marketing & sales synergies across industries: industrial, agriculture, public
safety, defense




Upper Limit Undefined CLASS E

FL 18,000 MSL

COMMAND & CONTROL
Nationwide UAS Navigation

450 MHz fpﬁﬂﬁiﬁfbin Air Mobility

= Large Field Inspection
= Wide-area Security

Manned Airspace
FAA Authorization Required

1200 ft AGL

Close-up Asset Inspection * Agriculture = Automation = Security
__Response ¢+ Track Integrity * 10T Sensor Beds

I

AMERIGAN BZRCTICS

LAURA

NETWORK SYSTEMS

Local
Lower Altitude

3-mile+ radius operations
Drone-as-a-Service, distributed
Remote Flight Operations
Fully Autonomous
Edge Processing and rich data
collection

Private WAN
Lower Altitude

Long Endurance Missions
Major Industrials / Multiple Airframes
Rails, Utilities, O&G, Government
Sophisticated hand offs
Customer Owned Frequencies

S
It i
e
Electric Grid
 Infrastructure

peE R " ko
Rail Matural Gas
Infrastructure Infrastructure

Nationwide
High Altitude — up to 40K feet

Managed Services Platiorm
Inclustrial, Security, Government
Long distance, Coast-to-Coast
Nationwide Frequency Owned by
Aura Specifically for A2G
Multi-tenant model, Air-traffic
control




The Vision | Ondas and American Robotics

Enhanced value of FullMAX wireless network

Faster market penetration for Scout System™

= End-to-end solutions for mission-critical field operations
® Industrial (Rail, O&G, Utilities)

End-to-End - uc AR (Public Safety, DoD) & Agriculture

Solutions

= Leverage Tier 1 Industrial vendor partners
= Global distribution
= Enhanced data services and analytics

= Defining next-generation data-intensive MC-loT applications
= Autonomous drone — mobile data gathering
® Edge compute & sensor networks

MC-leT
Applications

American Robotics | Deal Summary

» Acquisition expected to close in Q3 2021

» Key Deal Terms:

Cash $7,500,000
Promissory note 2,000,000

Total Cash $9,500,000

Common shares 6,750,000
Shares underlying warrants 1,875,000
Total Shares 8,625,000

Mote: The acquisition is subject to customary closing conditions, including approval by the Ondas stockholders of the equity to
be issued to American Robotics stackholders.




American Robotics | Overview

Speaking
THE WALL STREET JOURNAL.

FAA Approves First Fully Automated Commercial Drone Flights

“American Robotics will lay the groundwork for advances and accelerated growth of the industry”

Reese Mozer
F % CEO
arnegie Mellon

BIOOITIberg : REUTERS THE[ROBOTREPOR
BUSINESS INSIDER  GIZMODO  Mashable
yahoo/news @he Washinaton Post THE VERGE

American Robotics | The Key Commercial Drone Problem Solved

$100B+" POTENTIAL | NO SCALABLE SOLUTION CURRENTLY ON THE MARKET

Why is this huge market underpenetrated today? I The m.anua| drone @
The answer is two-fold: operation loop ST

Problem 1 Problem 2 . g s mwiaey  Mewwr T

Manually operated dranes not Default FAA reg ohibi Etraen Duta

practical. automated ope @ @ @

The automated drone
operation loop

T e

Sip Racalve
eoflee analysis

[N PWC, 2018




American Robotics | The Scout System™

Fully-automated, Al-powered drone system capable of continuous, unattended operation.

5| SCOUTVIEW™

Critical Scout System Features

1 = | =

b [ Lasanich () | rocsintaning Mission Elznning [= | ata Processing
% nll| =Dy .;:3.;
5] |I'-ﬂi't ﬁ | Stormge /}.5 Ohstacle Avaidance W 3 | Syvtem Disgeaitics

A flzet of connectad, weatherproof Scouts™ remain indefinitely in an area of operation, autonomously collecting data each day, self-charging, and seamlessly delivering
data analysis regularly and reliably, With the human remowved frem the field and data processing achieved at the edge, customers can focus on the data, not piloting.

American Robotics | Exclusive FAA Approvals Critical to Commercial Markets

First mover advantage defended by critical IP, trade secrets, and experience

FAA Approves Commercial Drone Flights with No On-Site Pilots

"This week’s authorization marks o seminal legal milestone, one that paves the way for developers in the drone industry to expand

operations for pilot-less aircraft.” Qnggdggl'

- Flight Bayond-Visual-Line-of-Sight (BYLOS)
e Key to permitting automated operation, the >cout system does not require a pilot to be on-site with eyes
on the drone,

No Visual Obsarvers or Humans Required

Unlike ather technologies, the Scout system requires na humans of any kind to be presant on-site while

the drone is fl ying. Withaut thie ability, automatian is not pusle:IE_
In-Person Preflight Checks Mot Required
n addition, humans are not required to be present during any other stage of operation, such as pre-flight

wisual inspections of the aircraft.

Flight Over Roads

Also critical, the Scout system is permitted to transit over roads in the areas in which we operate without on-
site human supervisian.




American Robotics | $100+ Billion Addressable Market

INDUSTRIAL MARKET | $68.1B TAM

Sub-Markets: Ol & Gas, Solar, Nuclear,

Hydro, Coal, Utilities, Construction, Ports,

Railways, Prisons, Warehouses,
Factories, Stockpile Yards, Mining,
Delivery

Use Cases: D&M, Asset Inspection, Asset

Tracking, Asset Security, Safety &
Regulatory Compliance

AGRICULTURE MARKET | $25.6B TAM

Sub-Markets: Corn, Soybeans, Vineyards,
Cranberries, Vegetables, Tree Fruits, Tree

MNuts, Murseries, Corporate Research,
Seed Farms, Golf Courses, Hemp,
Livestock

DEFENSE MARKET | $20.2B TAM

Markets: Border Security, Base Security,

FOB Security, Embassy Security. Vehicle
Security

Source: PWE, May 2016

Use Cases: Weed Detection, Disease
Detection, Pest Detection, Plant

Counting, Irrigation Optimization, Harvest

Planning, Phenotyping & Research

Use Cases: ISR, Perimeter Surveillance,
Scouting

American Robotics | Customer Pipeline

INDUSTRIAL

Tap 10 DG Corp
Top 10 086 Corp
Top 10 046 Corp
Top 25 0BG Corp
Top 3 Utility Corp
Top 10 Utility Corp
Top 10 Utility Corp
Top 15 Utility Corp
Tep 3 Radl Corp

¢ i 1=:=m'|’|.

w Ik

C J

Pilot: 1-4 units
6~ 12 manth test run with 1-2 departments

‘Sucress matric: Does it work?
Hey output: What are pricrity use cases?

bl ]

@ J

Dry run: 10-20 units
&~12 month functional integration

Sutceds metric: Was vaiue prop repeatah le?
Hiby output How d we deploy aciass org?

100w

(—)

Full adoption: 100+ units

Value proposition proven at maragement
and user levels. Scale acress all applicable
dapartments and use Cases.

KEY GO-TO-MARKET STATS

>15

Engaged Fortune 500 companies paying
for or discussing plot programs

6 months

Average expected sales cycle

100s / 1000s

Typical target customer unit potential




American Robotics | Robot-as-a-Service (RAAS)

True automation allows for a complete solution and attractive business model

RaaS model bundles hardware, software, operations, and
maintenance into one annual subscription fee. This has two effects:
(1] It lowers the annual cost of data acguisition via drone to what AR
believes is ten times less than current methods, and (2) it provides
the Company with recurring software-like margins.

Also allows for continued software improvements, upgrades, and
new features that can be monetized through tiered pricing and app
store-lke concept, allowing for continued wser experience
improvement and potential increase in revenue per unit over time.

ANNUAL SUBSCRIPTION FOR SERVICE

The Szout System & bundisd into an anmusl subsenption fee, sncompassing the full suite of hardware, software, and Sewes,
alowing Amencan Robotes to prowds customers the highest perfoiming product at the lowest possible cost,

REAL-TIME AUTOMATED OPERATION
O
customerns. the best data a1

slalid, wadh Scout &

serates al its s capatity. Mutomated missions ocour multipe times per day, guaranieeig

LOW UPFRONT CAPITAL COSTS

The Fobot-25 -3-Servae [RaaSh model alows American Robotics bo v thi Duede

t nanachining and haidwane (osts

Asacde Trom initial instalation and shipgang oosts, all customers pay or is the serdce the e PRt

MO LONG-TERM RISH

Subscription fees are blled annually, and replacement units can be swapped out at the end of the servics [#e. American Robotics will
absn pericditally rstall rew softwere updates and provide arcess o the new festures, assuring mdustry-best performance
t'\'luug'\ul A custormer's subscription

MO MAINTENANCE RESPOSIBILITIES
Ameican Rabotics staf remately oversee the operaton of (usTimer welbs, and Manage e and unsdheduled Mmantenance
fequrements.

MO CUSTOMER FILOT TRAINING
Baoth the techreiogy itself and Amarcan Robotics’ staff oversee the reslbme operation of & customer's units, Health stats and
performance are comstanthy

itored to assure optimal performance, and no. pint training i= required for a customer’s stalf 1o
integrabe thes technalogy into ther business.

American Robotics | Economics of Automation

Average cost of drone pilot is $150 per hour
Pilot cost ranges from $100 - $500 per hour {source: Drone Deploy)

Performance Difference:

Annual Price ($) In addition to cost reduction,

Rnnual Price ($)

V10 pETatien &l ML D DY Wi 34 cparational howry per day
ek E the Scout System works
5700000 | $1,500,000
$1,314,000 around the clock, 24 hours per
i day. Between flight missions,
$500,000 each unit is:
219,000,000
oy SA00,000 iln
H g + Charging the drone
S300,000 h I % -

: 000 ¢ Path planning next mission
200000 s Processing customer data
100,000 556 s Analyzing customer data

50 | g * Storing customer data
¢ Transferring customer data
I SCOUT SYSTEM 1B DRONE FILOT SERWICE * Monitoring system health

» Monitoring airspace

11x

Nt chaper Hoan g amaceal
S £ 3 A S

26X

i chwape Tian Ling & ranusl
o wrvios a2 sverage e




American Robotics | Scout System™ Unit Economics

Scout System Unit Economics (RaaS)
Iinsstrative Example, 5 Year Service Life, as of 2023

Mote: For illustrative purposes only; Actual results
may differ materially.

$300,000
$250,000
CFM: 72%
$200,000 $181,000
$100,000
$50,000 $50,000 $50,000 $50,000 450,000 Pa\fbac k PE ri Od
.11 H I I I <1 year
46,000 $6,000 56,000 26,000
seononn | 3 $69000 e —
Yiear 1 Year 2 ear 3 Year & Year 5 Cumulative  Cash Flow
Margin [CFM)
B Remate Operator B Maintenance " B Installation Manufanuringﬂ' Il Total Costs
I Revenue ™ B Cash Flow Margin

Hannissl revenue number i3 estimate of sverage annusl subscription rate. Actual rates will vary bazed on system confaguration and other factors.
*panufacturing costs ane estimated based on projected increases in volume and manufacturing efficiencies as of 2023
"Remote Operator costs project & eatio of 1 remote operator per 20 drones as of 2023

Note: NonGAAP analysis, focused on cash retums; for GAAP purposes, the RAAS madel results in initial defarred revenus Snd capitalized costs which ane recopnized over the e of a contract. the
Seout System sale is capitalized as an asset on balance sheet and depresisted over the life of the contract

American Robotics | Potential ARR

Select Use Cases
LS Market Only*234

Ol & Gas
0l & Gas
Utilities
Unilities
Mining
Railways
Energy
Salar
Apgriculture
Defense

Defense

*httgsfwew.commercisluamews com/infrastructuns

Well pads
Milzs of pipeline
Miles of power lines
Substations

Mines

Miles of rail

Power plants

Sedar farms
Applicable farms
Miles of border

Military bases

et/ Fwvew. el gov/todayinenengy/

Thitpe: Ffwww visuslcspitalist commapped every-power-plast-in-the-united-st ste s/

200,000

500,000

200,000

60,000

13,000

40,000

4,774

2,500

400,000

TATS

1515

seinfrastruc

Annual Recurring Revenue (ARR)

mibar of units deployed
e $500.0
4500
$400
E 300
E 4200
&
3100 $50.0
$5.0
0
100 1,000 10,000
Number of Units Deployed
% 0.005% 0.05% 0.5%
Mumbaer of wriés asTof
stamated Global TRM
h o

Sh4tps/ e washingionpost com graghics/ 202 nationalimmi grationfberder-wall-progrnss/




American Robotics | Highly Strategic Fit

Acquisition enhances Ondas MC-loT platform value in Industrial markets

A AMERICAN ROBOTICS A

= Scout™ is best-in-class, turnkey drone platform

= Droneis a valuable data gathering Edge device
ina MC-loT Network

= |ntegrated platform solution (drone + network) -
solves critical problem for Ondas customers —

= ... More to comel L‘

Note: The acquisition is subject to customary closing conditions, including approval by the Ondas stockhaolders of the equity to be issued to
American Robotics stockholders.

Select Financial Information




American Robotics | Purchase Price

Purchase price consideration

Cash

Parent loan

Common Steck - 6,750,000 Shares.
Warrants - 1375000 Shares

Taotal purchase price consideration

Estimated fair value of assets:

Estimated fair value of liabilities assumed:

Cash

Ageounts recevable
Froperty. plant and equipment
Right of use asset

Other long-term assets

Agcounts pavable
Deferred revenue
Lease labilties

Net tangible assets
Intangible assets
Gondwill

Total consideration

(1) Based on a per share price of $6.78, which was the closing price of Ondas' commen stock on May 25, 2021,
(2} Based an a share price of §3.14, which is the call option value based on a Black-Schales fair value calculation

w

(1)
12)

TI5.483

5,643
156, 146
501,580

305,268

511210

A0 286,000

19,655,280

5 61,152,500

Pro Forma Balance Sheet (Q1)

SELECT BALANCE SHEET DATA:

i Dincuidited |

MASSETS
Currenm Assets:

i and cash equivalents
Tatal cuient ssels

lenangible assels. ne

Crdwill

Taal cther assels
Talal nssels

LIARILITIES AND STOCKHOLDERS DEFICIT
Current Linkalisies
Sepured prownssory nok
Tatal current liahilities

Lowg-Term Liakaliies:

urm lizhililies

Taial linhilitics

Srackbalders’ Bguity (Deficia:
Comemon sieck - par value S0001
Commen siock warranks
Chnirs’ Equily
Acklitional paid in capial

siccummalibed del

Total stockhalders equiny (deficin
Taortaad lishilities and stockholders equity (deficin)

Ondas
Holdings Inc.

Axof March 31, 2021

Amcrlcan
Ruoholics

Trunsactivn

Agcounting
Adj

Pro Forma
Conseli

s 24,126,187

26,200,142

75483
Tl 126

(5, SEHLAHNH
SO0}

& 15,251,670
17432268

332603

551138

535,755

A, WRE
19,653, 250
40,641,350

41 ANRG03
19,455,210
al 78173

s 26,948,505

1413027

S1,141.280

5 THEO2EIN

TO6a504

1064504

11300993

THE, TR

1,787 001

13, 8%4.775

H9E5TT
12,234,570

3471,025
T 3A10,806

2,725 {H00F}
1957 490}

1,244,602
15,141,377
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Pro Forma P&L (Q1)

SELECT P&L DATA Three Months Ended March 31, 2021

{Unaudited) Transaction
Ondas American Accounting Pro Forma
Holdings Inc. Robotics Adjustments Consolidated
Revenues, net 3 1,164,764 & 50,000 3 - 5 1214764
Cost of goods sold 555,350 - - 555,350
Gross profit 609414 50,000 - 659414
Operating expenses:
General and administration 2408854 617,291 759,786 3,785,931
Sales and marketing 187,372 10,659 - 198,031
Research and development #94.576 145,114 - 1,039,690
Amortization - - 683,100 683,100
Total operating expenses 3,490,802 773,064 1,442,886 5,706,752
Operating loss (2,881,388) (723,064) (1,442 886) (5,047.338)
Net loss (3.138,119) (527.800) S (1402304) S (5.068.223)
Weighted average number of common
shares outstanding, basic and diluted 26,672,040 - 9,197,917 35,809,957
Pro Forma EBITDA
For the Three Months Ended March 31. 2021
{Unarwecired ) Transaction
Onidas American Acconnting Pro Forma
Holdings Inc. Robotics Adjustments Combined
Net Loss § (3.135119) 5 (527.800) 5 (1402,304) § (5,068223)
Add back:
Interest expense 222,587 40,582 (40.582) 222,587
Depreciation and amortization 149,754 - 683,100 832,854
Interest income and miscellaneous income (34) (235,846) - (235,812)
EBITDA (2.765.744) (723.064) (759,786) (4.248.594)
Adjustments
Impairment loss on intellectual property 34,178 - 34,178
Non-cash stock based compensation 1,348 462 17.089 759,786 2,125,337
Adjusted EBITDA § (L383.104) §  (705.975) S - % (2.089.079)

Adjusted EBITDA is one of the primary metrics used by management to evaluate the financial performance of aur business. We present Adjusted EBITDA because we believe itis frequently
used by analysts, investars and other interested parties to evaluate companies in our industry, Further, we believe it is helpful in highlighting trends in our operating results, because it

excludes, amang cther things, certain results of decisions that are gutside the control of management, while ather measures can differ significantly depending on lang-term strategic
decisions regarding capital structure and capital investments,




American Robotics | Q&A

Leadership Company Highlights

The only company approved by FAA to operate fully-automated drone without humans on-site

® Fully automated, end-to-end industrial-grade drone system

= Exclusive set of FAA approvals to operate autonomously without humans on-site

“ = High margin, recurring revenue Robot-as-a-Service (RAAS) business model with $100B+ TAMIY
|

Reese Mozer = Unigue, full stack IP portfolio critical to real-world autonormy

Founder & CEQ

M.5., Carnegie Mellan = Deep custormer pipeline in industrial and agricultural markets

Dr. Vijay Somandepalli
Founder & CTO
Ph.D., Stanford

Summary | Q&A

Q&A




Important Disclosures

Additional Information about the Transaction and Where to Find It

In connection with the proposed transaction described herein, Ondas intends to file relevant materials with the SEC,
including a preliminary proxy statement and, when available, a definitive proxy statement. Promptly after filing its
definitive proxy statement with the SEC, Ondas will mail the definitive proxy statement and a proxy card to each
Ondas stockholder entitled to vote at the meeting of stockholders relating to the transaction. INVESTORS AND
STOCKHOLDERS OF ONDAS ARE URGED TO READ THESE MATERIALS (INCLUDING ANY
AMENDMENTS OR SUPPLEMENTS THERETO)} AND ANY OTHER RELEVANT DOCUMENTS IN
CONNECTION WITH THE TRANSACTION THAT ONDAS FILES WITH THE SEC WHEN THEY BECOME
AVAILABLE BECAUSE THESE DOCUMENTS WILL CONTAIN IMPORTANT INFORMATION ABOUT
ONDAS, AMERICAN ROBOTICS, AND THE TRANSACTION. The definitive proxy statement, the preliminary
proxy statement, and other relevant materials in connection with the transaction (when they become available), and
any other documents filed by Ondas with the SEC, may be obtained free of charge at the SEC’s website
(www.sec.gov) or by visiting Ondas' investor relations section at www.ondas.com. The information contained on, or
that may be accessed through, the websites referenced in this presentation is not incorporated by reference into, and is
not a part of, this presentation or any document filed by Ondas with the SEC.

Important Disclosures

Participants in the Solicitation

Ondas and its directors and executive officers may be deemed participants in the solicitation of proxies from Ondas’
stockholders with respect to the transaction. The names and other information about those directors and executive
officers and a description of their ownership of Ondas common stock and other interests in Ondas and in the
transaction will be included in the definitive proxy statement relating to the transaction and will be available at
www.sec.gov. Additional information regarding the interests of such participants will be contained in the definitive
proxy statement relating to the transaction when available. Other information regarding the interests of the
participants in the proxy solicitation will be included in the definitive proxy statement relating to the transaction
when it becomes available. These documents can be obtained free of charge from the sources indicated above.

No Offer or Solicitation

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities or a
solicitation of any vote or approval, by Ondas, nor shall there be any sale of the securities in any state in which such
offer, solicitation or sale would be unlawful before the registration or qualification under the securities laws of such
state. Any offering of the securities will only be by means of a statutory prospectus meeting the requirements of the
rules and regulations of the SEC and applicable law or in accordance with an applicable exemption from the
registration requirements thereof.
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