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Item 8.01 Other Events.

 
On July 8, 2021, American Robotics, Inc. (“American Robotics”) issued a press release announcing that Stockpile Reports selected American Robotics’ Scout System

to build out its automated drone program. The press release also references the proposed acquisition of American Robotics by Ondas Holdings Inc. (“Ondas” or the
“Company”). A copy of the press release is attached as Exhibit 99.1 and incorporated by reference herein.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
99.1  Press release of American Robotics, Inc., dated July 8, 2021.
 
Additional Information about the Transaction and Where to Find It
 
In connection with the proposed acquisition of American Robotics by Ondas (the “Transaction”), on July 6, 2021, Ondas filed with the SEC, its definitive proxy statement. Also,
on July 7, 2021, Ondas commenced the mailing of the definitive proxy statement and a proxy card to each Ondas stockholder entitled to vote at the meeting of stockholders
relating to the Transaction. INVESTORS AND STOCKHOLDERS OF ONDAS ARE URGED TO READ THESE MATERIALS (INCLUDING ANY AMENDMENTS OR
SUPPLEMENTS THERETO) AND ANY OTHER RELEVANT DOCUMENTS IN CONNECTION WITH THE TRANSACTION THAT ONDAS WILL FILE WITH THE
SEC WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT ONDAS, AMERICAN ROBOTICS, AND THE
TRANSACTION. The definitive proxy statement and other relevant materials in connection with the Transaction (when they become available), and any other documents filed



by Ondas with the SEC, may be obtained free of charge at the SEC’s website (www.sec.gov) or by visiting Ondas' Investors section at www.ondas.com. The information
contained on, or that may be accessed through, the websites referenced in this report is not incorporated by reference into, and is not a part of, this report.
 
Participants in the Solicitation
 
Ondas and its directors and executive officers may be deemed participants in the solicitation of proxies from Ondas' stockholders with respect to the Transaction. A list of the
names of those directors and executive officers and a description of their interests in Ondas are included in the definitive proxy statement relating to the Transaction and
available at www.sec.gov. Additional information regarding the interests of such participants is contained in the definitive proxy statement relating to the Transaction.
Information about Ondas' directors and executive officers and their ownership of Ondas' common stock is set forth in the definitive proxy statement and in Ondas' Annual
Report on Form 10-K for the year ended December 31, 2020, which was filed with the SEC on March 8, 2021. Other information regarding the interests of the participants in
the proxy solicitation is included in the definitive proxy statement relating to the Transaction. These documents can be obtained free of charge from the sources indicated above.
 
No Offer or Solicitation
 
This report does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, by Ondas, nor shall there be any sale
of the securities in any state in which such offer, solicitation or sale would be unlawful before the registration or qualification under the securities laws of such state. Any
offering of the securities will only be by means of a statutory prospectus meeting the requirements of the rules and regulations of the SEC and applicable law or in accordance
with an applicable exemption from the registration requirements thereof.
 

1 

 

 
Forward Looking Statements
 
Certain statements made in this report that are “forward-looking statements” within the meaning of the "safe harbor" provisions of the Private Securities Litigation Reform Act
of 1995. We caution readers that forward-looking statements are predictions based on our current expectations about future events. Examples of forward-looking statements
include, among others, statements made in this report regarding the proposed transaction contemplated by the definitive agreement, including the benefits of the Transaction,
revenue opportunities, anticipated future financial and operating performance, and results, including expectations for growth, and the expected timing of the Transaction.
Forward-looking statements are neither historical facts nor assurances of future performance. Instead, they are based only on management’s current beliefs, expectations, and
assumptions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks, and changes in circumstances that are difficult to predict
and many of which are outside of Ondas’ control. Actual results and outcomes may differ materially from those indicated in the forward-looking statements. Therefore, you
should not rely on any of these forward-looking statements. Important factors that could cause actual results and outcomes to differ materially from those indicated in the
forward-looking statements include, among others, the following: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of the
Transaction; (2) the inability to complete the Transaction, including due to failure to obtain approval of the stockholders of Ondas, required regulatory approvals, or satisfy
other conditions to closing in the definitive agreement; (3) the risk that the transaction disrupts current plans and operations as a result of the announcement and consummation
of the Transaction; (4) the ability to recognize the anticipated benefits of the Transaction, which may be affected by, among other things, competition, the ability of management
to integrate the combined company’s business and operation, and the ability of the parties to retain key employees; (5) costs related to the transaction; (6) risks relating to the
uncertainty of pro forma and projected financial information with respect to the combined company; and (7) other risks and uncertainties indicated from time to time in the
definitive proxy statement filed with the SEC relating to the Transaction, including those under “Risk Factors” therein, and in Ondas’ other filings with the SEC. Ondas cautions
that the foregoing list of factors is not exhaustive. Ondas cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date
made. Ondas does not undertake or accept any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in
their expectations or any change in events, conditions, or circumstances on which any such statement is based, whether as a result of new information, future events, or
otherwise, except as may be required by applicable law. Ondas gives no assurance that after the Transaction the combined company will achieve its expectations.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 ONDAS HOLDINGS INC.
   
Date: July 8, 2021 By:  /s/ Eric A. Brock
  Eric A. Brock
  Chief Executive Officer
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Exhibit 99.1
 

Stockpile Reports Selects American Robotics to Build Out Automated Drone Program
 

American Robotics’ autonomous drone system provides Stockpile Reports with a new way to monitor, inspect and improve its offerings
 

July 08, 2021 [09:30 AM Eastern Daylight Time]
 
MARLBOROUGH, Mass. –American Robotics, a leading commercial developer of fully-automated drone systems, today announced that Stockpile Reports, a solutions
provider for the bulk materials industry serving over 300 companies in 48 countries, selected American Robotics’ Scout System to build out its automated drone program. With
American Robotics’ first-of-its-kind FAA approvals to operate without any humans on the ground, Stockpile Reports and its users are able to truly access the benefits of
commercial drones and the full features of the Scout System. With more than 10,000 sand and gravel mines and more than 3,000 ready mix and asphalt plants in the U.S. alone,
Stockpile Reports will partner with American Robotics to deploy autonomous drone systems to address the market demand for this technology.
 
“The bulk materials industry suffers chronic financial write-offs due to a lack of accurate inventory data and Stockpile Reports helps customers solve problems with inventory
using on demand measurements from image processing. As experts in 3D reconstruction and digitization, we know what it means to dance on the edge of innovation,” said
David Boardman, Founder and CEO of Stockpile Reports. “Autonomous drones will provide an opportunity to aggressively scale the real-time digitization of large industrial
stockpiled materials. Our strategic customers will use autonomous drones to drive operational efficiency. We are excited to partner with American Robotics as the leader in this
technology. The opportunity is limitless as we see the potential to deploy hundreds if not thousands of autonomous drones as we create inventory solutions for our customers
across the bulk materials supply chain.”
 
Billions of dollars have been invested into improving America’s infrastructure - but too often that money is spent reactively to fix damages rather than proactively to ensure the
upkeep and longevity of our roads, pipelines, electrical grids, and more. The Scout System is uniquely suited to provide a cost-effective solution to proactively monitoring and
inspecting assets in the oil, gas and infrastructure sectors. Capable of running upwards of 20 autonomous flights per day, the Scout System automatically transmits valuable data
for decision makers to review and act upon instantly.
 
“We are thrilled to be working with Stockpile Reports and enabling them to access the data and insights only possible through automated drones,” said Reese Mozer, CEO and
co-founder of American Robotics. “At the end of the day, our industry’s product is data, not aircraft. With true automation comes the ability to collect a new category of data not
previously possible, resulting in a new category of valuable analytics and insights.”
 
Stockpile Reports is one of many companies to take advantage of American Robotics’ unique FAA approvals and further develop their drone program. In the six months since
receiving its FAA approvals, American Robotics has increased business development activity in key industrial sectors by 80 percent. Users within the oil, gas and infrastructure
industries are seeing the benefits of unmanned drone flight and the valuable data it provides - leading to American Robotics rapid growth.
 
American Robotics rapid growth is being supported through the addition of new team members, such as Kevin Willis, who was recently appointed as Vice President of Sales. In
just six months, American Robotics has increased full-time employees by 90 percent and the headcount is expected to grow at a similar rate throughout 2021 and 2022.
 
Also, American Robotics expects to enhance its growth opportunities as a result of its pending merger with Ondas Holdings Inc. (NASDAQ:ONDS), a developer of proprietary,
software-based wireless broadband technology. Ondas and American Robotics offer complementary technology platforms to industrial markets and provide critical, next-
generation data solutions to customers such as Stockpile Reports.
 
To learn more about American Robotics and its Scout System drone, click here. For media assets, click here.
 
About American Robotics, Inc.

American Robotics (“AR”) is a privately-owned company focused on designing, developing, and marketing industrial drone solutions for rugged, real-world environments.
AR’s Scout System™ is a fully-automated, AI-powered drone system capable of continuous, unattended operation and is marketed as a “drone-in-a-box” turnkey data solution
service under a Robot-as-a-Service (RAAS) business model. The Scout System™ is the first and only drone system approved by the FAA for automated operation beyond-
visual-line-of-sight (BVLOS) with no humans on-site. AR was founded by leading roboticists from Carnegie Mellon and Stanford with a shared vision for bringing robotic
technology out of the lab and into the real-world to solve global challenges.
 
Contacts
Chelsea Higgins
BIGfish Communications for American Robotics
americanrobotics@bigfishpr.com 
617.713.3800
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