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Item 1.01  Entry into a Material Definitive Agreement.

On October 30, 2018, Ondas Networks Inc. (“Ondas Networks”), a wholly-owned subsidiary of Ondas Holdings, Inc. (the
“Company”), entered into a sublease agreement (the “Sublease”) with Texas Instruments Sunnyvale Incorporated (the “Sublessor”) for
approximately 21,982 rentable square feet consisting of the first floor of the building located at 165 Gibraltar Court, Sunnyvale, California
(the “Premises”). The Sublessor leases the Premises from Gibraltar Sunnyvale Holdings, LLC (the “Prime Landlord”) pursuant to a lease
agreement dated April 12, 2004, as amended (the “Prime Lease”). The Sublease was consented to by the Prime Landlord. The Premises
will serve as the Company’s new corporate headquarters and principal office space.

The term of the Sublease is 32 months commencing on November 1, 2018 and expiring on February 28, 2021. Ondas Networks
has no option to renew or extend the Sublease under its terms.

Ondas Networks will pay base rent of approximately $28,576.60 per month during the term, plus additional monthly fees to cover
operating expenses, certain legal fees due to the Sublessor and personal property taxes associated with the Premises. Under the terms of the
Sublease, Ondas Networks is entitled to an abatement of the monthly base rent for the first two months of the term. In connection with the
execution of the Sublease, Ondas Networks delivered to the Sublessor a cash security deposit in the amount of $28,576.60.

The Sublease is subject to and subordinate to the Prime Lease with the Prime Landlord and contains customary default and
indemnification provisions. Ondas Networks is required under the terms of the Sublease to maintain customary insurance policies
described in the Prime Lease. Ondas Networks is not afforded early termination rights under the Sublease, and may not assign or further
sublease all or any part of the Premises without the prior written consent of the Sublessor and the Prime Landlord. Fifty percent of any
excess rent derived from an assignment or further sublease must be paid to the Sublessor.

The foregoing summary of the Sublease is not complete and is qualified in its entirety by reference to the full text of the Sublease,
a copy of which will be filed as an exhibit to the Company's Annual Report on Form 10-K for the fiscal year ending December 31, 2018.

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosures set forth above under Item 1.01 are incorporated herein by reference.
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