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Item 1.01. Entry into a Material Definitive Agreement.
 

The information required by this Item 1.01 is incorporated by reference to Item 2.03 of this report.
 

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
Extension of Due Date on Financing Agreement
 

On January 7, 2019 and April 4, 2019, the Company filed Current Reports on Form 8-K (the “Prior 8Ks”) with the Securities and Exchange Commission (the “SEC”),
to report the extension of maturity dates on certain notes payable and other financing agreements of the Company or its subsidiaries. Unless otherwise defined herein,
capitalized terms have the same meaning as those used in the Prior 8Ks.

 
On April 30, 2019, Ondas Networks entered into a Loan Extension Agreement to further amend the February 2014 Financing Agreement in the original principal

amount of $660,000, to transfer all accrued and unpaid interest through April 30, 2019 to principal, and to extend the maturity date to the earlier of (i) the closing of an
underwritten offering of shares of the Company’s common stock pursuant to a registration statement on Form S-1, or (ii) June 30, 2019. After the execution of the Loan
Extension Agreement on April 30, 2019, the outstanding balance of the February 2014 Financing Agreement was $990,055.

 
The form of Loan Extension Agreement is filed herewith as Exhibit 10.3 and incorporated herein by reference.
 

Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit
Number  Description
10.1

 
Form of Purchase Order Financing Agreement filed as Exhibit 10.11 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange
Commission (“SEC”) on January 7, 2019 (File No. 000-56004).

10.2
 

Form of Amendment to Purchase Order Financing Agreement filed as Exhibit 10.12 to the Company’s Current Report on Form 8-K filed with the SEC on January
7, 2019 (File No. 000-56004).

10.3  Form of Loan Extension Agreement.*
 

* Filed herewith.
 

http://www.sec.gov/Archives/edgar/data/1646188/000161577419000304/s115228_ex10-11.htm
http://www.sec.gov/Archives/edgar/data/1646188/000161577419000304/s115228_ex10-11.htm
http://www.sec.gov/Archives/edgar/data/1646188/000161577419000304/s115228_ex10-12.htm
http://www.sec.gov/Archives/edgar/data/1646188/000161577419000304/s115228_ex10-12.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
Date: May 1, 2019 ONDAS HOLDINGS INC.
   

By: /s/Eric A. Brock
  Eric A. Brock
  Chief Executive Officer
 

 



 
Exhibit 10.3

 
Loan Extension Agreement

 
This loan extension agreement made as of this _____ day of _____, 2019 by and between Ondas Networks Inc. (the “Company”) and _________________ (the “Lender”),
collectively (the “Parties”).
 
Whereas the Company is indebted to the Lender for certain loan principal and interest pursuant to certain loan agreements and notes as amended (the “Loan”); and
 
Whereas the Parties wish to amend certain terms effecting the Loan.
 
It is hereby agreed:
 

1. All principal and interest outstanding under any and all Loans made by the Lender to the Company and subsequently accruing through to April 30, 2019 shall be defined
as and constitute the new principal amount of Lender’s Loans to the Company (the “New Loan Principal”).

 
2. The New Loan Principal shall be payable in full upon the earlier of (i) the closing of an underwritten offering of shares of the Company’s common stock pursuant to a

registration statement on Form S-1, or (ii) June 30, 2019, together with interest thereon, or at any time earlier in whole or in part, at the Company’s discretion without
notice or bonus.

 
3. All other terms of the Loan shall remain in full force.

 
Ondas Networks Inc.     
        
By:   By:   
      
Name:   Name:   
 
Accepted and agreed to by Ondas Networks Inc. on April 30, 2019.
 

 


