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7KH&RP S0

2 Q@V+RAQV,F 22 @V+RAQV 22DV WH&RPSIQ * 3ZH RERX ZDVRWILID IFRERDMIQ1 HODRY' HHP BHJ XQEHNMHTP HR
=HY 9HQMUY, FRERDAG 2 Q6HBAP BHJ ZHIFTXUWHG2 QED/1 HERW,F D' HDZ DHFRSRDIRY 2 QOV1 HERW  DOGROQHSRXUQP HWR2 Qv+ RBQIV
@ 2Q8$ XIXW ZHOFTXWGS P HIFDQS RERIEY ,F D' HIY DHFRERIDIRY *$ P HIFDD5 RERIW RF$5” $VDUAKOWR WHHIFDAMRY 2 QED/1 HERNOEG
$ P HIFDQ5 RERIAVEHTP HRXUZ KR RZ GHS\WEMADUHY 7 KHHER Z KRD RZ GHS\KEMGADUHDHGRZ 2 QEDATSUP DY 1RAXV 2 QEDV] FRSRUDM KHIGDOWMY DHGFDAGLQ
© DOMCP O DAMCAOMN 2 QA 1 HEZRUW KDV RILFH QG ICAGMMY [Q 6XQQ YOB! &DNRQD DQG $ P HIFQ 5 RERNAV RILFHY DJG | CAOWA DH GFDMG |Q : DOMCP
0 DACFAKXVHIWDQGO DUERIRXIK 0 DACAOOHN

2 KD/ DWILG Z KR RZGHG\WEMADY ) 6 30MGHY &D PO / LP WG D&D P 0D, VIQG/ CP WG (CHMN FRP S 3) 6 30MHY DG RHP DRI RZGHS
WEMGDY ) XD6SHANKP + RAQ) / [P LM D&D P 0D, WIG/ P WG ACHON FRP S0 3) 6 +RAQ) ) 6 30MGHY D52 QY1 HERN/ LP WG Z HHERK | RP H3 | RUWH

SXUERHR RSHDMY 1Q&KID $VR ' HH-P EHJ Z HUMMHG RAUBXMCHARDAD\ - DG GVFRQMHS DORSHIDMRY/ LQ&KICD %RK) 6 3DMGHYDIG) 6 + RAQIVKIGQR
RSHDNRQVI ROWHM] P ROMYVHIGG-XCH DG DOGZ HOHIQWHSURFHWR QMWROLQ) WHP DOGH SHAMAHSURAHWAR EHFRP SOIMGE. WHHIGR
SMCHVS MW

2 QE@V/1VDODEAQ SIRYIGUR SUYDMZ LUHBW GRGH DG DARP DG @BNVROMRQ/\MIRKIK LW Z KR RZ GHE \WEMADUHY 2 QDY 1 HE R DQG$ P HIFDQ 5 RERIFY
: HRSHDMRXNE R KEMGDUH/ DAFSDIDMEXMGHAMHIP HON

2 Q@V1 HERN/

2 QA1 HE RN SIRVIGHY Z LLHBAW FROGHRARAYY VROMRQY HITEQQ) P WLRQ FUMFDD, QGAWMID0, QM GHATSSOFDNRYY DG VHYLIFHY - H UH HUVR WHH DSSTFDARQY DY WH
0 IWRQ&UMFD, QMIHAR 7KIQIV 30 & ,R7” 2 XUZ LWHBW QHE RINQ) SURGAN DUH CSSIFCEG\R DZ LGHUDJHR 0 & ,R7 CSIFDARQY Z KLFK DUH P RWAR WD GFDMS DAKH
YHY HEIHR OUIHIGEMMDOHE RN 7 KHVH CESTFDARQY BNXALHVHERXUA U-DOWP H FRQCHRARYLNY Z LW \H CELOU \R SURFHW @LIH P RXQVR CDBDANHHIHR OLIHLQBWMDC
GHE RN 6XFK CESTFDNRQY/ CUHUTXUHGLQ DR WHP DNRUFUMIDCLG) UDARKFMUHP DNV LFOGQ) WO HBRME JUGY GRIAY RODQGJIDY DYESXEF VO HN KRP HDQG\HRXUW
DQGJIRYHIP HWZ KHHVHRXUH UHITE®IDQG | DMRSHDMRDOG-AMRY/ DHUHTXUBHGLOR GHAR P SIRHH I IAHR DOGHIXUHDKUIK GIWHR VO HIV DY VHRXUW

: HGAMIQ GYHBS P OQACAMMH \HIDOGE \KSSRW) XM $;  RXUSDMMG 6R\EDMH' HIGHS50ER 36' 5° SOMRP IRUVHRXUH CHOHG SUYDM Z IGHDBD
BROGEDQGCHE RNV 2 XURXWRP HYIQWUT) X@ $; W WP VIQREHMXSIIDEHDQGH SDGWHUGBITR Z IGHDFDCHERN 3: $1° LQUDAKRMUAH 2 XU0 & ,R7 IQMIBRMD

SURSHW KD/EHHODGRSAGE. \WH, QUMYMMR ( GRUFDODG ( GRARIEV( QILGHY 3,( ( (7 \WHODEQ Z REZ IGHINEG/ERG. LO@BHERNG SRRFRY DXGIRP VK
FRUHR WH, ( ( ( VVIEG
$P HIFDQ5 RERIFY

$ P HUFID5 RERIFY GALIQY GHYHESV DG P DX CRMUIY DARCRP RV ARHW WP V SIRVIAQ) KUK 1LGHIN XD KLIK UAROMRQ CHIDOEMI\R HIMSUMH PXRP HY
* HSURVIGHRXUPXWEP HY/\VMONA. GDBNROMRY GHLIGHGWR P HAAKHUXQTXHUIXUP HONVLOWHILHT :© HER WY YIDRXULQMIDD GHYHBSHE6FRVE\ WP (B CQLQBANUIC
ARHSDIRP Z KIFK SIRVGH ARP P HIADOOGE JRYHIP HARXWEP HY Z 1\ WH CELOW \R FRQMAA® QIMYH DI0] H DG P RQARUMHUDXHN QG | LHT RSHDMRY/ LQ GHL
WDOWP H
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7KH 6FRANG\ VWP (E KDV BHHD GRLIGHG 1URP WH JURXQG XS DV DR HIG W HG SURSARWFDSIEG! R FRQMIKRXY XCDMIGEHS RSHIDIRYY LQ WH WHDZ RS 3RZ HIG B\
LGERYDRQYLQ URERIFY DARP DIRQ P CFKLCH YIMRQ HEJHFRP SN DQGS$, WHEFRAB\ P (E SURVIGHYH I LFLHIAHY DY D GIRGH VROMRQ | RUFRP P HIADOX\H 2 GFHLQWIEDEG
LQWH I LHTE DARXWRP HUGFDIRYY DIGHAR FROCHRAMS 6FRAAS\ WP \V WP DIQ LQGH LQWMD 1Q DY DD R RSHIMRY DARP DIFDD FRIBANY @B HFK @ \HD FKIULQ) DG
\HP GWO GHIYHIQ @BDIOMY UIXO® DG HIED $5 P ONHVWKHGFRVE\ P (E XQG-UDS5 RERADY DGHYIEH 3505 BMQIWP RFDZ KHIE RAUGRHSDIRP
D) U DAV PR HUGDIDDOG SURYLGH/\WH DB DDOWEY P HAMY FXAEP HUUTXLP HIWLQUAMDI RUDQ DQQMOKEFUSIRYI HH

7KHEFRAB\ WP (E FRQIMVR L 6FRAGE DKLIK® DARP DG $, SRZ HHGGARHZ W DoYDRHGIP DILQ) SD GG/ 1L WHEFRAWMDH ©  DUAJIHE] H5Z HOKHSURR

EDHWEIRY | RUKRMQ) FKDULQY) USRHMQ) DG FERXGWIQIHJ OQG UL 6FRAELHZ 70 DVHRXUHZ HE SRMIODQGS 3, Z KIFK HITEGV WP RMIQMIPNRD Z W \MH\ AP
DY DG VAKX DEDOWAY Q) Z KHHIQWHZ RS 7 KHH P DNUNKEW P \/ DUH FRQGHAMS YID D KRR \XSSRU) \WRKQRBILHY 8 Q) DVKAMR SURSUHEY \WKQRBULHY

IFOAQ ' HMWDGSYRG ' $$°  DOGRMHUSURSUHEY LQMDIHIDHIN \C APV Z H CRKUHYHG WH | LIYXADQG R ) HHIOS YIDIRQ $ GP LQVADIRD 2)$$~ DSSURYDOIRU
DARP DMSRSHDIRYY/Z WWRXWDKXP CQRQVWLOWKHS QUG 6\BIRYRQ- QDY
1 1TXawW

: HKDYHLQPXUHE GAWH MGRH LGRHBWRQ QG KDYH | XQGHE RXURSHDIRQY SUP DU \MURKIK G-BAIGG\WH\DBIR FOBABOWERN 2 Q-XCH Z HKOG WRANKRTGHY
HIXW R GNKRWIG B WP ERIRZ IQVRANBEQI R DG UAGHRYHD FDWK D06 FDK HNXLYDBOW R DG ZRNGQ) FCBMIOR

2 XU XMUH FOBABCUATXUP HONVZ LEG-BHIG XSROP DO | CRRLY LFOGQ) SIRIBWZ W GYHBSIQ) P D4 CRMUQ) OGP DN RANMFKGREILHY \WHWP HOGG FRIW
IQROHGIQSUSOUY (10 SIRFRHAY P DQEQQ) DIGHIRAQ SDAMANFDIP VOG5 RMHUSUIRSUHEY WKW RXUCELON W& HABEDK FRIDER DAYH DUDQIHP HON P DU
CRRYANAY DG FRP SHIMY \WFAKQRBILFDODGGE P DUNHAGHYHERSP HOV LFOGQ) WHIXDRY FKOQHY DQG RHIOHRERP IF FROGUWRYY/LO RAUNILIHAP DN 2 XUCELOW \R JHHDM
UHYHOKH DG CRKUHYHSUR MBELQY UHTXLUAY VR \KFFHAM XED P DUNANDQGE VHRXUHSXURKDHRLGHY | RURKUSURGAWI URP X HY FXUH® LGHONIHGLORXUMDBY SISHICHDVZ HT
D/GEZ PAMRPHY : HDOR Z LOEH WIS \R HILAHQ® P DX DRMUH DQG GHIVHUHIXSP HARQ WRVH SXURKDH RUEHY 7 KHVH CRIMMMY LGFXAQ) RAUSDQRHS WAHIIK DG
GHYHISP HW I RW Z LEUANUHMI QU LFDQAKVAVRL Z RINGY FESMID 7 KHHFDQ EHGR DAKUDGFHWDAZ HZ LI HH DM UAYHXHDQG FDK DvH SHRMGLQ RAUPXUHIABMQHA STO
: HP D HHN DEAWRIOI XQB/ WURKIK HIXW RUGHBAR | HIQIV DG RUERURZ LQIV XQGHUDGAURORMY SD CEG @H/R . FMHAWRURKHNRUAY © HER RANTRZ. Z KHMH
DEAWRIDOI DAY Z LADEH DYDME®! RQ FRP P HIADID CFAHSEEG! WPV RUDADID Z KHQ GHHE-G |, | DEHNOM I XQB/ DU QRADYDLOE® RUDUH GRADYDDE®G! RQ FRP P HADD
CFRHBBEBIWLP V RUCELOW \R | XQG RXURSHIDIRYY \KSSRWNHJIURZ W R RAUBXMQHN RURKHE NHUASRIGWR FRP SHMYHSUAAKUA/ FRXT EHVLI QU LFDQ® GHD HSRUP WG

Z KIFK FRX@GP DMUDID DGYHYHD O HAARUBXMGHN | LCDORADCFRBARQRUAKWR RSHIDIRYY

&29."

Q' HHPEHU DRHMHOWMIQR FRRDMKY 3829, ~ ZDVIGHINIHG DG KDY WM LQ LGRHDHE WDYHDUAXURNRDY EXMGHN GMXSIRY/ DG HP HIHRA
TXODQIHP HDXUAYDFIRWKHZ RESLFOXQQ) WHS QUNMG6\DIMY

7KH&RP SO0 WBMQHN | LGADOFRQAWRO DG UHKXAVR RSHDMRY/Z HHIP SCRMGIURP WH&2 9, SDQE-P LF | RAWHWUHHDOGM] P RQMVHIEHG-XCH
DOGWH\ HUHGG' HAHP BHU DVIRGBZ V

\DBVDOQGP DN HIRWZ HIHAMXSING DY RUBMGHY GHYHESP HQWWP Z DV XTEGIVR WDYHDR YIMWAMRP HY DQG PMRP HY Z HHXQEGIR BRHYHYMRLY
| RURQ GFDINRQP HAMIV

I LHB CRYLYWY | R DQG GHBER LQ) RXUZ LUHBAY \ P V Z DV GHIN HG GAH R WH LEELANY | RURXUI LHTS \HYLEH WP R LOABEDOGG \WAAHTXLSP HOATRURXU
PP HY DG

P DX CAMUKY DQG\OBYZ HHAMXSIME GHWR RYRQJ VXSSO FKOQFROMIIQN | RUFHUEQFUMFIOSIW
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7KH&RP SDQ H SHRAVIWBXMGHY [ LDGADOFRQEWR) DOG UAKOVR RSHDIRQY Z LAOFRQM}H\R EHIP SCRMG | RP WH&29,'  SOQEP IF GUQ) SUP DUO
GCHWRWH\GZ GZ QR PP HUCRMW GAUQ) oG RYRQI XSSO FKOIQFROMDIQN | RUFHISIQ FUMADCSDW DG Al LEXGNY LQ DMERNY HP SBR HAY 7 KHH W
R Z KIFK \WHFRIRDALXVP D P STRARXUBXMQHN Z LODG-SHIG RQ | XMUH GHYHESP HW Z KUFK DUHKLIK® XQRHSIQ DOG FOQIRAEH SUHARMS LFOAQ) G LQRP DIRQZ KIFK
PD HPHIHFRFHOQQ WHVHHIWR WHE2 9,  DOGLWYDUDON $ VDURKOMMHERP S LVXTEGIWR UDREIED HUMP DMKHIXTH \WIR \WHLP SCFWVURP \WH&29 '
SDOEP LF RQ LW XWUH BXMQHN [ LDGADOFRQAWR)Y DG WAXAVR RSHIMRYY |, Q DEAURY Ul WH&RP SDQ Z HHVR H SHIHFHDQ G LP SRR LW RSHIDIRQY RULGRXU
DEAMWRDOXDQIASDMS FRWW DQG H SHOFVD/DUAXOR WHE29,! SOIEPLE KK RSHDMRDOGHD V DG XDQUIASDMS FRWN DOG H SHOFY FRXG | XUHU DGHYHD
LP SCRAHE&RP SO0 VEXMQHW | LDCADCFRBURQDGUAKOVR RSHIDIRY/GAUQ)

127( +6800%$5<2)6.,*1,) . &$17$&&2817.1* 32/ .&.(6

YDUIVR 3URHRO

,Q\WHRSIQROR P DDIHP HQW\KH CFFRP S 1Q) XQDXQWS FROGHHG FRQRIEDAG | LCDGRDOMBAP HON LGFOGH DEDDAWY HQV FRQIMMY R GRUP DOUHRXAULY
DOWWR HOV GHFHAOY |RUD I DUSUHHOBIRO R WH &RP SDQ V| LCOGRLCOWBAP HOV | RULQAMIP  SHURGY 1Q DFFRUEDFH Z LW CRFRXQIY) SUCALSBY JHHIDED CFRHBAG LQ WH
8 QWMGE\DAY 38 6 * $$3°  7KHLQRP DIRQLGFOG-GIQWMY TXOUM® BERWRD) RP 4 \KRXT EH UG LOFRIMQRNRDZ LK \WH DXGWE FRORIEDMS | LDADOWTAM HOW

DQG\WHIFFRP S0 1Q) QRAVIGFOG-GIQWHERP SIQ V$ QOB FBRWRQ) RP . |RUWH\ HIUHQEHS' HAHP BHU 3 OYRP . TKHERP S WIFFRXQIMY
SRIAHY DHGHAUEHG LOWH? 1 RMAR ERORICDAG) LOADCB\BMPHON IQWH  )RP . DOGDHXSEDMS DYGHHAOY IQWY)RP 4 7KH' HHPBEU

FROEHVHG FRORIEDMS EDDFH\KHAEDID SUIAHOAS | RUFRP SUDAYH SXUSRHY Z DV GHIYHE | URP WH DXGWMS | LCDGALDOWBMP HW EXWERHY QRACFOGH DDAV RKUBY UG
B 86 *$$3 7TKHUAXWR RSHDIRY | RUWH\WUHDQGM] P ROV HIGS - XCH DUH QRAGHHWDUO (GEFDAYHR \WHRSHIDMY URXOVI RUWH | X@\ HOURUIRUDQ

RNHNEHDHWNOQMIP SHIRG

7 KHFRQEHQHG FRORICDMS | LDGADOWBM HOWIGFOGH\WHIFFRXQVR WHERP ST DOGRXUZ KRD RZ GHG\KBMADUHY 2 Qv HERIWY $ P HIFDD5 RERWY DG
)6 30MGHY DG RXUP DMUNY RZ GHG \MEMADY ) 6 +REQ $ OWIQULFDQNQMIFRP SDQ DFFRXQWV DG WEQERNRQYY EHE HHQ \WHVH HMYEY KDYH EHH HIP LQDAG LQ WHH
XDXQWE FRQEHOHGE FRORICDMG | LDGFLCOWIAP HON

% &RP

© HXWMY HWH SXUKDHP HNRG R CAFRXQIGY | RUBXMGHN FRP BLCDIRYY 7 KLY P HKRG BTXLAY/ [P R RMHWMQIV WDNHXWR RSHDIRQ/R CFTXULHG FRP SDQHY/
DHIGFOGG1Q2 QEDV UAXAVR RSHIDIRQY EHILGRQ) ROWH WASHRARYH CFTXMNRQ GDAM/ DG WDADAHNV CFTXUHG DQG ACELMMY DAXP HE DUHUHARIQ] H3 DVOUYDOHDVR \WH
DFDAVMMRQ DM $Q H FHWR WHIDUYDOH R FRUGHDNRQ WD HUG RYHUWH [ UYDOHYR  \WWH GHADXFN CFTXLUHG LY UHFRIQ] HG DY JRREZ LD & RQMY HOAFRQICH DIR)
QCEOMY DHBFRIQ] HE DARH HAP DG | DUYDOH RQWH CFDXAMNRQ DM \KHAH DUH UHFRGHG LQ HWHURKHUDFRUONY Z WO PXUHOAMITE.MNY |RUH SHANMG SDL P HOVIQBW
WOQ D\ HIU RURKHUGRQ PXUHQAMIDE@MY | RUH SHAMS SD P HOWVILQ JUDMIWDQ D\ HIU - BRI RQ RAUFRQEHHG FRORIEDAMS EDDFH\KHHN 6 XEVHNXHWAKDQ) HY/AR \WH | DU
YDOHR FRQMY HWRQUCGHDIRQ ICE MM DHUHFRIQ] HLQRMHULGARP H H SHOH LQWHFRQRICDMS WM HWR LGFRP H & RQMYHOWFRQICHDIRY SO P HOWVP DEH\RRQ
D\MU\KH CFTXAMMNRQ GDM DU FIW LHG DY LOYHXCY DRIV 1Q WH FRORICDMS WP HQNV R FDK 16Z V& RQMIHWARQUGHIMRY SD P HNV QRAP DEH VRRQ DM WH
DFTXMRQ COMWDADUH UHIMAG R \WH DFTXVMRQ GOM | CLUYDOH DUH UHSRUMG DV LGDCAQ) CRRYMEY LOWH FRQRICDMS WEAP HWR FDK | B2 V DQGLP RQVSOIGIQH FHWR
WH RUWLQDODFTXMNRQ GDM | DLUYDOMH DUH UHSRYMG DV RSHIDACY . CRRYMNAY LOWKH FRORICDAMG WEMP HOVR FDK | BZ V 7 KHIQUYDOHR DAV DFTXWUHE DOG CCELOWN DRKP HG
LQFHMSQFDAY/P D EH\XEMPAR BYIMRQEDHG RQ\KH | LDOGHMP LAOMROR | QUYDDHGAUQ) DSHIRGR WP HQRARH FHG P RQKVIURP WHIFDXAMMWROGDM / HIDOFRWW
GHAQHFHARIV EXMGHA YDODIRQ FRIVDQG DORKHUEXMGHY DFTXMURQ FRIVDHH SHOHGZ KHRLGRXUWHG
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2 RRZ 10006, QEQIEGIS WHV

* RREZ LEOUSUAHON WH H ARV R \WH SXURDH SUFH RYHUWH IDUYDDH/ R \WH XQCHOLQ) GHADXHV R D0 CFTXLUHG BXAMQHW 7KH &RP S0 WAV JRREZ LODIRU
LP SDLP HQARY [0 DOOCOEDY AU WWH I RAK TXOWUR LW I VAIO\ HIU RULP P HADMY Ll FROGWRQY LOAFDM WDKK LB SOIUP HAFRX@S H A7 KH &RP SO HYDDDM/
TXOMIMH | CARY\R GHMP LGHLL WV/P RIHANHD \WDQ CRAKDAKH I DUYDOHR DUSRWIY XQWA/GW\WDQ WD Q) YDOH DQG Z KHKHUMY GHRHADY \R SHURP JRREZ L@
LP SDULP HOABURFHW

, QIR LE® DWHNV UHBUAHNEDIMN @RHQAHY DG DIBRFDNRQR - SXURKDH SUFH R LGHQWLCE® LQIBQILEGI DAMHVR - DR OFTXUUHG EXMHY 7 KH&RP SO HXP DAV \KHI DU
YOOH R W BRI XQW XMQ) \KH | QU P DINAAWYDOH P HDXUHP HQMHIXUUHP HQWV, QLI LE®! DAV DUH HYDOOMS | RU P SDUP HOAZ KHR HYHQV RU FKBQIHY 1Q BEXMCHV
AURXP WHHY LQA FDM \WDAKH DU 1QJ) CP RXQAR \WHDWHNVP D (QRAEHI X UHFRYHIIE®!

© H P RMY H RXULQIQILE®! DXHV Z W D ILQW @ H RQ D VAILIKWICH EDAY RFHU \ HOW IRUSDAQN  \ HOW IRUGHYHBSHG WKQRB\  \ FOW | RUQEHQAY
DG DU DOGWH) $$ ZOYHU  \ HOWI RUPAKEP HUUHDMRQKLSV 06 \ HOUI RUGRQ FRP SHMDIUH-P HOV
_6HIP HOVQRP DIRD
2 SHIDMY \FIP HOWV DUH GHLGHS DV FRP SRHOV R D HQMY | RUZ KLFK GVAUAM | LDGALDOLG RUP DIRQ LY DYDDE®! DQG LY U X0 WWHEZ HS B\ WH&KIH 2 SHDIY
" HAMRQO DNHU 3&2' 0 LQPINQ GHMRY WIDEQ WARXUAH DIRFDIRY DG SHIRWP DOFH DAHAP HW7KH &RP SIQ IV &2' 0 LV IW &KIH ([ HRAMH 2 [1LFHU 7KH

&RP S0 GHMP LGHELVKDV\E R WBRMBEGIVHIP HON 2 QA1 HERIWDQG$ P HIFDD5 RERIFVD/AKHE2 ' 0 UYLHZ VI LCDGRDOQ RIP DRI RARHHE R EXMQHAMA/ DDA
7KH&RP ST KDVCRIQMIMHIP HQADBY

8\HR ( \\P DM/
7KH SURAHW R SUHSDUKY) | LCDGALCOWEIAP HOW LQ FRORP LW ZIWK 8 6 * $$3 UHTXLUAY P DIIHP HQANR P DNH HAP DAV DG DIKP SURQY \WDADH HRAAKKH U-SRUAG
P RXQV R DAVHIV DQG ICEOWA DG AVFRKUHR DXV DG CCELONY DAKH DM R \KH | LCDGRDOWEMP HWV 6XFK P DDIHP AP DAV LGFOGH WRH UHDMY) \R UHYHOH

UFRIQURY LOYHRLY Z UM GRZ QAR UH GRACHABDIT] CEGIYDOH DXKP SURQY/XVHELOWH YDODMRQR \WHAN EDHG LY. DB/ D05 YDODNRQ DERZ DFHY DI DQMEH HIBGWY DAHV
$ PMOOUAKOVFRXEB AL HUIURP \KRVHHXIP DM/

&DK DG&DK ( TXYOBOW

7KH&RP SIQ ARQUGHY DIDKLIK® OTXLG LQKIKP HON SXUKDHS Z 1\ DO RUJLGEOP DMUMY R \KUH P RQIKY RJGW R EH FDK HIXLYDBQN 2 Q -XCH DG
CHPEU Z HKOGQR FDK HIXLYDBON 7 KH&RP SO SHIRAFDD P RARLYIW SRR/ Z W DOGWHFUHAVIXOII R \iH I LCDCADOLQAMMANRDY Z LW Z KUK LWQYHAV
3HIRAFDM \WURKIKRAMKHM] P RONVHIEHS DOGDVR -XQH WH&RP SO KDVP DQEGHS EDDGRHVIQH FHWR |HEHDD LOXHEP W $ VR -XCH WH
&RP S ZDVY LQH FHWR [ HEHDD LOXHGTP LW

FARXQWS HRHYTH®I

$ FFRXQIV UHFH.YCE®! CUH WBAG DAD JURW LQYR FH P RXQABW DR DIBZ DOFH | RUFBEWRAHY © H HAP DM DEBZ DOFH | RUFBEWERAHVE, HYDODMY \SHAL LF CFFRXQN
Z KHUH LQ RUP DARQ LGAFDM/ RAURXWRP HY P D KDYH DQ LRI \R P HAANLCDGADOREQI DR \WKFK DY AR HUSD P HOAKIMRY - FUHEWZ RWLGHW DQG UHFHLYCE® CP RXQW
RAMBQESQ) | RUDQH \WIEHE SHIRG EH RIGFRQMPAIOMP V : HXVHDAXP SWRQYDQG MG P HOMEDHSE RQWH ERANDYDXDE®! | DRV DQG FLURXP WIRHY \R UHFRLG DQ DEBZ DOFHWR
UHEPHWH UHFHYCEGIVR WHDP RXQV SHRMGWR EHFRIBAMS 7 KHVH DEBRZ DAY DUH HYDODMS DG DEWWAG DY DEAMR DO R P DMRQLYUHFHYHS : HKDGQR DEBRZ OFHI RUFBEW
@IH/D/R -XH DG HHPEHU
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LOMORY

, QMHIRUHY Z KIFK FROUIMYRBO R Y. P DAUDY Z RN LQ SURFHW DG LAMKHE JRRGY CUHWEBAG DAKHGZ HUR FRWVI LX) 1 LUIKARXWRUCHASDT] CEGI YOOH CGHAR
UAHYHYI RURBRBIMIQMDRY : HFRQIMXDED DQOO] HRAMBZ P RYLQ) DGH FHWLQYHRUHY YOHSE R KIMRUFDCDQG SURMARG\DBY YROP K/ DG DQMASDMGVHIY SURHY
Z HRABEQKHG UAHYH/ |, QMHDRY \WDAVIQH FHWVR FXUHADGG SURVRMG XVHLY UBAHGE. DO DIRZ DRHR DGYHOKDAZSSUR P DAYIWHAP DMR [ XMHGP DG 3URGENV
KDATUHGHALP LGHE\R EHREVRBWMDUHZ UMK GRZ QVR GHAB-DT) CEBYDOH

, QrHORY FROMMVR \WHIRTBZ LQ)

-XH " HHP B
50¥ 0 DMIDD
: RINIQ3URFHW
) IQWKHG* RRG/
/ HW, Q/HQRLY 5 HHYHY
7REQQMHRY 1 HV
SURSHW DOG( TXSP HW

$ @DEEAWRY LFOGQ) [P SURYHP HOMVR H LAY | CAONY DUHUHFRGHE DAFRIO CLQMIDFH DOG WO DH KD HEWR H SHOHDVIGRXUWG * FBWADIROR SURSHW
DOGHMXSP HOAY SUCASID UHFRLGHG XMQ) WHWIRELI KADCHP HMRG RYHWH AP DAGXVH XODYH/R \WHDWHN 7 KHHXIP DIMG XVH XCDYHVWSLFDED D L \KUHVRVHYHO\ HDOWY
| RUFRP SXMUHTXSP HOADQG\R\EZOM LU |LYH\ HDW/I RUYHKUFGY DG EDHWIMRYY LU 1LYHVR VAYHDA HOW/| RUIXUQNMUH DOG L] MUY DOGWAVATXLSP HOAVDQG LY \EZR\ HOY IRU
ARHV | HOHKRIBLP SIRYHP HOVDUADP RMY HG RO DVIELI KADCH EDAY RYHAHKRIWUR WHEDHWIP RUKHHXIP DG XVH XOT HR WHDWHAS SROWHGMVGRIOR SURSHW
\WH DAHADGS UHIMG CFPXP XOWG G-SUHADIRQ CAFRXQV DUH UHIHYHG R \KH DP RXQV UHFRUGHG WHIHO | RUVKAK WPV DG D0 UAKANY) JOQ RUGW LY UFRGHG LQ RSHIDY

H SHOAV/LOWH\ HOUR GVSRIMRY

6R\WDH

&RV LGPXUBG LOMIDID 1O UAHIFKLQ) DQG GHYHBSLQ) DR \F CUH SRGPNILH FKDLI HE R H| SHH XQIDWRKGREILFDO! HDMELAMY KDY EHHQ HABEDKHS | RUWH SURSEW
2 (FH WRKGRBILFDD! HDIELOW 1V HABEDKHG  DIDAVR \E DUH FRWY DUH FOSABT H3 XQMDWH SURSAEMY DDMMEG! | RJIHHDOUHBDH \R PMRP HY -XGIP HQMY WHNXULG 1Q
GHMP 1QQ) Z KHYWRKQRBILFDO HDMELOW R DSURGANY HXBEDKHS : HKDYHGHMIP LGHEWDAFAKGRERI LFDO! HDVELAM | RURXUVR \BZ CLH SURGAAW LY U-TFAKHG DNMUDEKLIK UMN
GHYHESP HMMKHYKDYHEHHRUARYHG\MURKIK FRAQ) DOGWANY * HHIDD MY RPXAKR YD EH RIHWHSIRGAEN DHUHBDHG\R SURSAIRY 7 KHDP RMY DIRQR WHHFRW
IVLFOGHGLIQFRIR . UHYHIHRYHAKHHXP DAMGOHR WHSIRGEW $ VR -XCH DG HHPEU WHERP SI) KIGQRIQMID® GHYHBSHG\R \E DM

~PSOWPHIWR / R / IYH5$ WHV

/ RQ) @YHE DWHN DUHHYDOOMS Z KHHYHUHYHIV RUFKDQ) HYLQ ALLRXP \WECRHY LQEFDM\KDARH FDU LQJ TP RXQAP D QRAEH UHFRYHIE®I RUMH XVH XOX HKDY FKDQIHG
6K LA FDRLY LGFOGH WL QU LFDQMWAFKGRERI LFDOFKDQIHY DGYHYH FKDQIHYLQ P DNANFRQAWR)Y DG RUSRRURSHIDYY) UAKXAV 7 KHFOUW QY YDDHR DAY @YHGDAHAIURYS LV
FROUGHIG LP STIUHG Z KHQWH SURVIRMG XQRMARXQIG | XMUHFDK | BZ V1V GIWAKDQ WD LQ) YOOH 7 KHEP RXQAR 1P STILP HWBRW UHFRIQ] HG LV ARH QL HIHGFH EHE HHOWH
HIXP DA | DUYDOH DQG WH FOUN L) YOOH R \WH DAHARUDKHASURYS ) CUP DUNHAYDOH LY GHAMP LQHG SUP DU XMQ) \WH SURWRMS | XUHUH FDK | BZ V GVFRXQAMG DAD UDM
FRP P HQXUDAM Z L\K \KH UMN LOYRYHS 7 KHLP SOLP HOVR (RQ) @YHG DAHIVZ HH s8] IRUMHM] P RQKY HIGHG -XQH DG WASHANHD 7KH
[P SOUP HQVR B QHEDAHNZ HM s8] | RARHWKUHHP RQIMYHIEHE-XCH DG UASHRARYHD

5 K DG HYHBRSP HOWV

&RV | RUWAHDUAK DG GYHBSP HADUH H SHOHS DY LGRS 5 HAHIUK DQG GHYHBRSP HQAH SHOHY FRQUMABUP DUO R \DDUH/ \DDY UHDMG H SHOH/ DG FRWR
FRURARLY OGP DAY




21' $6+2/',1*6,1&
127(672 81$8' ,7(' &21' (16(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176

) DUODOHR ) LANCADD QXKP HOW

2 XUI LCDGADOLQXXP HQV FROIMVASUP DD R WHFHYCEGY CFARXQIV SD CEG! DARUHG H SHQHY DOG KRW DG R WP GHEW7 KH W L) TP RXQAR UFHYCEGY
CFFRXQNVSD) CEBIDQG DARUHGH SHOAYESSUR P DMRXUI LUYDOHEHDXHR \WHWKRWAP P DU R VKAK LQWKP HON

© HKDYH FDADRU] H3 RAUDKHN OQG QRO \WDADUH YOOHS DAYCIUYDOH RQ D UHRXUIG) EDUY LQR DWUHH GYHDI DUYDOH KIHDFK. LQOFFREDFHZ NS 6 * $$3
) QUYDOHLY GH LGHS DV\KHH FOQIH SUFHWDAZ RX@S EH UHFHYHS | RUDQ DAHARUSOIG VR WO HUD ICELOW  DQH IMBUFH LOWH SUGRSOORUP RIMDG/DQEIHRXY P DNHVRUWH
DAHARUCCELON 1Q DY REH® WIQLRNRQ EHE HH) P DUNHASDMASTON RO WH P HDXUHP HOAGDM 7 KH I DUYDOH KIHDUK. JLYHY \KH KLIKFWASURUMY \R TXRMG SUFHY1Q CRAH
P DNHVI RUG-QIFDCDAHVDQGACEMMY / HHD  DOGEZ HABURIW \R XGREVHLYCEGILGEXW / HAHD

$ WHV DG @CHOWY UHR GHE1QWH EDDIRH \KHHV DAVDUYDOHDHFDM R HGEDHGRQDKIHIDAK R LGBXW DVIRTRZ V
/[ HHD 8 (DOANMNG TXRMG SURHVLQ DRRYHP DNV RULGHNFDCDWHN RUCCH W/

[ HHD 4 XRWMG SUFH/I RUMP LOUDXAN RUCCEMAY LQ CRYH P DNV RULGSXW WDADUH REVLYCE®! | RUMWH DAHARUCCEON HWHJGLHA® RUIGALHAS® WRIK
P DNHARURERIDARY | RAVKEWERMDD \WHIXOMP R \KHI LCOGADOLONKP HOV

I HHD 8 QREVHLYCEGILOSXWI RAWHDXAHNRUICELOW
7KH&RP S KOGQRI LQDGADOLONMKP HOMKMDATUHUATXLUHG\R EH YOOHS DAVDIUYDOHDVR - XCH DG HHPEHU
" HHWHG2 [ HIQ) &RW

7KH&RP SO FOSMI HY FHABEQ GO0 SUR HMRDODFFRXQIY DG RKHUVKLLG SOV [ HA/ \KDADH GLHA® DARADMG Z W 1Q SURFHW HIXLW | LDGRQ) DY GHHWHG
RIHIQ) FRWXQMWKFK | LDIAQ) LVFRQKP P DAG $ IWUFRQMP P DNRQR HIXW I LCDGAQ)  WHH PRIV DUH UHFRUGHG LOWRANKRTEH AT HIXWY D/DUHGAURQR DEAWRIOSNG
LQ FOSMIDIHH.DAMS DV D UAKOWR \WH R HIQ)  6KRXTS WH SOQEHG HIXW | LDRQ) EHCEDQERGHS WH GH HUWHS R 1 HIQ) FRWW DUHH SHOHG LP P HADMD DvD ROUIHWR RKHU
LGFRP H H SHOH LOWHFRQRIEDMS WM HVWR RSHIDIRY/

P H7O W

,GFRP H\} HY DUH CFAFRXQIMG | RUXQEHUWKH DAHADGE COEAWY P HKRG ' HHUHG\E] DAV DQG QCELOMNY DUH UFRIQ] HG |RUKH HXIP DAG XM \E] FROHDXHERY
DMIEXEEGIVR G| HHGAH/ ERE HHQ\KH | LDGRLOOWEAMP HQNFDUY 1) TP RQNVR H LMAQ) DAHIN QG COEL QWY DOGWHUUASHRYHE EDAY ' HHUHGWE DAV DG CCELOMY DA
P HDXUHGXMQ) HIRMG\E] UDM/H SHAMGVR DSSO \R\E CEGILGFRP HLOWH\ FOWLQZ KUK WHUHIAG WP SRIDY QLI HHIFHYDHH SHANGWR EHUFRYHIG ROVAMBG 7 KHHIHAY
RQGHHUMG\Y DAHVOQG ACEOM/R DRKOQHIQW, DALY BFRIQ] HG Z KHYWH UDM FKDQIHLY HIERMS 9 DODMNRQ DERZ DFHY DUH UFR.GHG R UHBFHGH HIMG\E]. DAHVAR
KH CP RXQAKDAZ LaOP RUHONHD \KDQ QRAEH U HG , QLFFREFHZ M8 6 * $$3 Z HUFRIQ] HWHHIHAWR XGRHIBIQLGRRP H\Y SRMRQ/RQD Ll WWH SRUMRQ/DHP RH
O\HY WOQRAR EHQJ \KWEECHG LQ D DXAWEDHGE RQWHWWAKQFDOP HIWR WHSRMMRQ 5 HRIQ] HE XRHMBQLGFRP H\E SRUMRQY DUHP HDAKUHG DARH@LI HANP RXQARDAY
JUDMMMY  ONHD R EHQ) BD HG &KOQIHYLQ UHFRIQURQ RUP HDKUHP HRADUH UH BRRG LQWH SHIRG LQ Z KLFK WRH FKOQIHY LQ MGIP HWRFRXU . HUFRIQ] HERK
LQMIINDE SHIOWA/ UHIDAMG\R XQRHIEOQWE  SRMRQYDYSOWR WHLGFRP H\Ef SIRYIMRQ

BKOH YDHEERP SHODIRD

: HFDBX@M\KDUH EDHGFRP SHODIRQH SHOHI RURSIRQ LY. LG/ DG FHEQ Z DUDQAAKOGRHY 2 6KOHEDHGS$Z DGV EDHEROWHHAIP DG JUDQAAMKHEIMI DU
YDOHXMQ) WHIDRN 6FKROV 0 HIRQRSWRYSUAQ) P RAHD 3 %0AN 6FKRBVO RGD  DIGUHFRIQ] HWHH SHOHRQDRELI KAICHEDMY RYHAMH YHAMY SHIRG : HOFFRXQWRU
| RUHWMUBYD/AWH RAPXU 7 KHYOAN 6FKRBY0 RA-DUTXUA\RHXVHR DQ® BHUR DRXP SWRQVLGFOGQ) YRIMIDW R \KH KN SUFH \WH Z HIKWG DYHIDIH UM | UHHLQAAIA
(DM DOGWHH SHAAMGWIP R \MHEKOWH EDHG$ Z DG LQGHALP LQQ) \WHIDUYDDHR 6KOHEDHG$Z DB/ , QGHMP 1QQ) \WHH SHRAGWP WHERP SDQ. XVHVWHMP STLHG
P HKRG GHWH@FN R K| LFHQA HIVHKIMRY - $ GRRXIK Z HEHDHYHRXUDWKP SWRQY XVHGR FOBXOM\KDUH EDHE FRP SHODIRQH SHOHDMHUDRIEG! \MHHDAKP SINRQ/
FOQ LOYRYH FRP SB MGIP HOV CERAW XMUH HYHQV Z KIEK DUH RSHD R LQMBUABIRY DQG LQKHMOAKGRHMEQN |, Q DEAURY \LIQULEDQARKDQIHY \R RXUDXXP SURQY FRXG
\LJQULFDQ® LP STRARHIP RQMR H SHOHUHFRGGLODILYH)SHIRG
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: HUHFRIQ] HUAXRWS WRAN XQWH SHOHRYHUWHSHIRGR YR RUSHIRG\KDAHYFHY Z LOEHSURMGS &RP SHODIWRQ DAVRADMG Z W \KDWHWVR &RP P RQ6\WWHN
LVUXHG RUMR BH LWXHG VR FROMXERV DG RKHUQRQ HP SR HHV LY UHFRIQ] HG RYHUWH H SHRMG VHIYLIFH SHIRG BILQRQJ RQWH P HDXUHP HONEDM Z KIFK IV IHHDD \KHWP H
\WH&RP SO DG WHVHYFHSURNGUHQMULQR DARP P LW HQAZ KHIB WH&RP SR DI UHHYR I IBQAKDUWYLQH FKDQIHI RAHVHYFAA\R BEHSUIRNGHS

BKSSQ) DG+ DB

© HH SHQHDDWISSLQ) DGKOQEIQ) FRIWDVIGRXUWHG 7 KRHFRIVDHIGFOG-GLQWHFRWR JRRO/ARTBRQWHIFFRP SOQ LQJ FRQRIEDMG | LDGRADONIAP HQV
5 HAHHS HRIQURQ
" HYHBSP HYBLRWAW

2 QA KD/\ER EXMGHNV VHIP HONWDAHIHIDM UYHH 2 QEDV1 HE RN DQG'$ P HIFDQ S RERIFY 2 QDY 1 HETRUIN JHHDM/ UYHH I URP SIRGAEWDBY \HYLFH/
DOGGHYHESP HYSURVRN $ P HIFDD5 RERIFYJIHIHDM/ BYHXHWURKIK COBNKEVRUSIWRQVHYLFHY DG GHYHBRSP HYBURWAN

2 QA1 HERW LY HIDIHG LQWH GHYHERSP HQAVP DUNAMY) DG \OBIR Z LMD/ UDER WP VI RUVHRXUH Z LGH DUHD P MIRQ FUMPADD EXMGHW R EXMGHN GHE R
2 Q@Y 1 HERW JHHDM BYHIH SUP DUO 1URP WHVODIR RXU) X@ $; 6\ WP DG WH GHIYHY R UWHDAG \HYIFHY DBRQ Z W QRO UHAXUIQ) HILGHHIY 315(°
GHYHESP HYSBURWRNZ WK FHABIQPXVRP HY/

$ P HUFDD5 RERIAVIHHDM GYHOHE VHIQ) DADBVEVFUSIRQVAYLEHVR LWRXWEP HYEDHE ROWHLQ RP DIRQFRIDAMGE. WHEFRVE\ WP 7 KHEFRVB\ kP
FROMMVR WHBFRWARGH DG WHBFRAMDH 0 DOGLVRZ GHG LOWUBG DQG P DQEIGHS ROWKH PP HUSUP MAVE. $ P HIFDDS5 RERIAY 7 KHPXWHP HUSD VIRUDP RQKO
DQQX00 RUP XQVDQQCOMNEVFUS NRQVAYLFHVR CAFHW\RH DD FRBAMGE. WHEFRAVB\ WP 7 KHPXWRP HUCFFHWHY W EDBUP RMD WURKIK 6FRAGILEZ 70 $ 5 WAHRXUHZ HE

SRMIDIRJGAVSD Q) DIO] QY DQG WRLIQY PP HJ LG RUP DIRQ DQG FOSWUHG [P DIH (DB $ P HUFDD 5 RERIFY DOR JHHDAMY BYHIH IURP GHYHISP HWSURWAW | RU
FXVIRP HY/Z KR DHLQMMINGLOPXRP 1] HEVROMRY/

5 HYHOHI RUGHYHESP HOABLRWRNVLVWSLFDED UHFRIQ] HERYHMP HXMQ) DSHRHQMIHR FRP SBRRQLCEXWP HXRG Z KHIE, UYHDHYDUHUFR GHGROWHEDIVR \WH
&RP SO IV HAWP DM/R DM DAMRQ R \WH SHIRP DGRH REQIDINRY EDHE RQ\WH UDIR R CRXDOFRWV LGRXUHS \R \RUBDHIP DMG FRAV 7 KH LCEXAP HARG LY X\ HG BHFDAH
P DCDIHP HOVRQUGHY VR EH\WHEHIDYDLOEGIP HDAKUHR  SURIWY DAKHSHIRUP DORHREQI DNRQY DUHFRP SBIAMG

5 HYHXH DQG FRIVAKP DM/ DH U XD P RAVRUHG DG UYVHE EDHG RQ KO HVIQ AP WA , P SCRWIURP. FKDQIHVIQHWP DMVR BYHMHDQGFRIMR UYHDH
DHUFRIQ] HSRQDPXP XDWYHFDAK XS EDAY Z KIFK BFRIQ] HYLQ\WHPXUHMBHIRG\RHPXP XOMWMHH [ HAWR WHAKDQI HYRQ PXUMHOADGG SURUSHIRGY EDHIQWHSHIRIP DgFH
FRP SBIMG\R DM

$VR $XIXW $ P HUFDR5 RERIAY KOG\ GHE WERUSIRQ DI HHP HQVR YD LQ) FROMPABIIKY Z WK FXWRP HY LOP XEMSBILQBMMHY LGFOGQ) DIUEXAMH
RODGG JDV OQG P DMIDY P DD HP HQWGEXEVRUSIRQ UHYHDH LY UFRIQ] H3 R WELJKWAGH EDMY RYHUWH BRI R \KH PXEP HUMKEVRUSINRD DIUHP HV, | D\KERUSIRQ
SO P HALY UAHYHS SURUMR LOABEIDMARY DQG RSHDNRQ R WWH 6FRAE\ WP I KHTS 1Q GH HUHG UYHOKH DG WFRIQ] HG DWWURSHIDARQ FRP P HFHY RIHUWH GIIW R \WH
KEVFUSWRQVHYLFH $ P HIFDQS RERIFYDOR SURYLG/PXWRP 1 HE EBVROMRY/ | RUFHMEQPXWRP HY DQG UHFHYHY GHYHESP HQABYHOMHI RAKRHVHYLFHY
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&RMERDIRQ$SUDQHPHON: DMMQWHEFRSHR $68&  &RMERDMHS UDQJIHP HOW

7KH&RP S0 W GHHBSP HONWHYHOHLCFOGH FROMFWZ KHHWHERP ST DOGWHPXMRP HUZ RINFRRSHDYHD R GHYHERS \R \E DUHDOG KO DUHCSSIFDARY 7KH
&RP S DCDD] HYAKHH FRQMFWAR DAFW Z KAKHUVKAK DD HP HOWLQRYH MLONRSHIDIY CRVMEY SHIRP HGE! SOV \WDADLH ERK CRRYH SOMPA.STION LOWH DRI
DOG H SRHG R QU LFDQAUMY DG W DB/ G-BHIGHOARQ WH FRP P HADOWKFRHW R \WAK CRRYANY DOG DUH WHH RUA Z MO WH\FRSHR $6& 7TRIF &RIERDIYH
SUDQIHP HW 3$68  ~ 7KIYDIMKP HOAYSHIRIP HE\MURXIKRAWH @ HR WH DUIDQI HP HOAEDHS RO AKDQI HYLQWH UASROMELONYR DISOMEYIQ\KH DU HP V) RU
FRODERDNRQ DD HP HWWDADHGHP HO\R EHZ MMOWHVRSHR $6&  \WH&RP SO | LIAVEHMP LGHVZ KLFK HBP HQVR \KH FREDER DNRQ CUHGH-P H3WR EHZ WQWH
VRHR $6&  DOQGWRHWDADHP RMUHGRAYHR D YHIGRUPMRP HUUHIMROKLS DOGWHH RIHZ BMOWHVFRSHR $6& 5 HHHIURP &RQMFWZ W &XWRP HY
3$6& ~  7KH&RPSDQ IVSRIA LVJIHHDD \R BFRIQ] HIP RQNUFHYHG I URP FRIDERIDRY LQ FROGHAIRQ Z L\ MLQARSHIDIG) CRAYIM¥A/ \KDADLH Z WO \MH\VFRSH R
$6&  D/DUBANRLQUAHDIAK DG GHYHBRSP HOW SHOH $ VR -XCH WH&RP SOQ KDV QRAGHQIVLHG D) FROUFNZ L\K LW FXWXRP HY \KDAP HANKH FUMMID R
$6&

SUDQYHPHV: DMOWHEFRSHR $68&  5HHDMHIURP &RQADANZ LW & XWRP HY/

SQELUS6&  WH&RPSDQ UHFRIQ] HYUAYHMH Z KHD WH PP HURBIBIQY FRQNROR SURP VHS SURGKAW RUVHYLEHY 1O D CP RXQAKDALH BRIV WH FROUGHDIRY
Z KIFK 1V H SHAMS\R EH UFHYHS LQ H FKDQIH I RUWRVH SURGENV RUVHYIFHY 7KH&RP S0 UFRIQ] HY URYHOAH | RTBZ LQI WH | LYH VRS P RG-DSUARUEHE XQaHJS 6& L
(G FROMPAY Z W DA HU LU (GHW \WH SHIRIP DgFH REQIDARQV 1O WH FRQMEFW LLL GHAMP LGH\KHWDQLAMRQ SUFH LY DEBFDM \WH WIQULFRQ SUFH W \WH
SHJRYP OOFH REDIDARQV LOWH FREFWDGG Y UFRIQ] H UYHDMH Z KHD RUDY \WH &RP SO \DI LHY D SHURUP DFH REQIDIRQ 7KH&RP SIQ RQ® CSSTHY/WH | LYH kG
P RG-OR FRQAFWZ KHQ WA/ SURECEGIWDARHHMY Z LEFRIBFVAKH FROUGH DARQIY HMYBGR LOH PO HI RAKH SURGEWRUVHLYLEHV VB! HYAR\KHPXRP HJ

$ WRUEPACH-BWRY RFHWHFRQUFAY GHMP LW EHZ MMOWHVARSHR $6&  WH&RP SO DAHAHVWHSURGENRUVAYLFHYSURP VHE Z WLQHTFK FRQAFY
DG GHALP LGH\WRHWDADUH SHURUP DFH REQI DIARQY DQG DAFWHY Z KHMHUHIFK SURP IVHG SURGFWRUVALYLFHLY QMW7 KH&RP SIQ \WHDUHFRIQ] HY/ DV BYHOKHWMH TP RXQA
R \WHWDQORNRQ SUFHWDAY DIRFDAG VR WH UASHRIYH SHIRUP DFHREQI DARQZ KHY RUDY \WHSHIRUP DIFHREQI DARQIVADIN LHG 7R WHH \MIAKHWIQLRMRQ SUFHIGFOXGH
YDUCE®! FROIGHDIRY Z H HAP DA \WH [P RXQAR  YDUCE®! FRMGHDARY \WDAKRXTS EH LGFOGHS LOQ WH WDQLRNRD SUFH XM L) WH H SHRAMS YDOH P HKRG 9 DUCE®]
FROUGHDNRO LV LFOGHS LO WH WEQORNRQ SUFH UL 1O RXUMG P VY SUREDE® \WDAD LI QU LFDQAXAMUH UHYHYOOR  FXP XODAYH UHYHOXH XQGHUWKH FROUERAAZ LEDQRARFFXU
(WP DAVR YDUDE® FRMGHDARQ OG GHMP LDIRQ R Z KHMHUWR LGFOGH HAP DG CP RXQWVLQ WHWIQTRNRQ SUFH DUH EDHG @LIHD RQ 0 DAHAP HUWR RXUDQIASDAG
SHURP DQFH DQG DO RWP DIRY KIRUFDO FXUMHOADGS | RUFDAMG KDALY UDRITE® DYDDE®! 606V DG RMHUM HY FRIDBAMG RO EHKDD R \MLLE SO/ DH H FOGHS | URP
UVHOH ) RAWHWUHDQGM] P RQMVHIGG-XCH DG QRHR RXUFRQMFNZ W PP HYIGFOGHE YOULEBIFRQUIGHDIRY

&RUFW \WDADUH P RALLHG R CAFRXQARUFKDQI HY 1Q FRQMIPAXSHAL LFDARQY DQG WNXLUHP HW DUH DWARHG R GHMIP LGH UL \WH P RALLFDIRQ HWHURBDM/ G2 RU
FKOQIHVAKHH LMY H RUAHCE®! WKW DQG REQIDARYY * HHIDD ARQAIAWP RAl LFDIRQY DLH I RUSLRGAEN ROVHYLFH\KDATLH RAGMPWURP WHH MY FROMPAGH\R \WH
TRV \R XVH FRQXP H RUVHIDH SURGEW RUVHYLFHY RQWHURZ Q\R JHHIDM HARQRP LE BHCH LW DG DUH DFFRXQAMG | RUDVLL WHL Z HIH SDWR \KDAH MY FRQMEFW7 KH
HIHAAR D FRQAEPWP R LFDARQ ROWHWIQORAIRQ SWFH DG P HDKUHR - SURIWAN | RUWH SHURUP DOPH REQI DNRQVR Z KLFK IMHIMY LY UHFARIQY HG Dy DR DAY HOAR UAYHOH
HWHUDY DQLRHDHIQRUDBBAIROR UWYHXH RQDPXP XDMYHFDEK XS EDAY ) RARHWUSHOQGM] P RQMYHXGHG-XCH B8] WHHZ HHQR P RALLFDMRQ/\R
FROREAASHAL DR/

SURGPWHYHH LY FRP SUMFGR \DBVR \WH2 QEDV1 HET R \R \ DUH GH LGHS EDH WIANRQ DG WP RIMUDARY LW QHERIN P DI HP HQADQG P RARUQ) \K P DQG
CFAHARUHY 2 QEDV'L HE RUNWT VR B DUH DG KDLUEZ DUHIVARTS Z AW D@P WG RH\ HOUEDUE Z DUDQW LGFOGHBLQWHSUWFH 7 KHTP WG RGH\ HOUEDME Z DUTQW 1V DQ DAXUDGRH
WSH Z DUDQWV 1Y GRAD \FSDUDM SHIRUP DRH REQIDARY  DOG WXV QR WIQURNRQ SUWFH LY DEERFDAG \R W7 KH CDIMUH R \BWNY XQE-UWKH @P WG RGH\ HDUEDUE Z DUDQIV RQD
SIRYIGHVI RUUP H3 Q) GH HAYHSIRGAW FRYHIGE. \WHZ DUDQIV 3URGEAMYHMH LY IHHID BFRIQ] HGZ KHYWHPXAWHP HURBEIQ/FRQMRCR RXUSIRGAWZ KLEK RAFXY
DAD SRONQWP H DG P D EHXSRQ\KLSP HOARUXSRQ GHIYHY  EDVHG RQ WH FROMPXMOIOWKISSQY WP VR D FRMEFWRUXSRQ LOABEIMRY Z KHQ \WH FRP ELGHG SHIRP OFH
REQI DARQLY RABMMPAZ KQWHFRQM WR \WHFRQMFPW
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BHYFHUBYHIHLYFRP SIMAGR \FEOUDMY SUFHG H \WMIGHS Z DUV \DBY CHE RN VKSSRWWIQG P DQMIGFH WP RMP RO DvZ HIDY/DERAY \HYIFH/AUR®
UHDAG R \WH\DBI R \WH 2 QA 1 HERIWM] Z LUHBW FRP P XQFDIRY SIROEN LFOGQ) Z IWHBW CHERIN GMIQ W VAP VHIIGHIY WGR IWHHRP SOQQ) \R\EOH
FRQUIXDIR) SIRGAMIAQ) LONMEDNRD DG RMMVKSSRIZ KHH WOEHEZ DUDON 2 QEDV1 HE RINWAHIY SURYGADGYHOR . DRKUIGFHEN ROG\KHFRYHIDIHI RUGH HRVKDA
H LKG DAKHWP H R D\DB! RUDIDQUIAHIBIQ WSHY R FRYHIG @P DIH 7KH H \WOGHG Z DUDQW LGFOGY | DRRY KDWY DUH USDURUUSORHP HQAR \WH EDH WIRQ 06
WP RMWDERY DARUHBRNRD  \R\EDHXSIWDG BXJ 11 H/OQGQHE. |HDMBVR \WH DGR \R\E UHDQG CHERINP DDIHP HOAK APV 210 67 G5B P HONIQG GHEZRIN
DFKOMARMMHVKSSRWOG  WRKQEDDWSSRWA. SKRHOOGHP DO$ CRADLY VHYLEH UYHHY DUH UHFRI QY] HG DAKH SRIONQWP HZ KHOWRAHVHYLEHY KDYH EHH) SIRIGHG W \KH
FXVIRP HUDQG \WH SHUR P DOFH REQI DARQ KDY EHHANDIY LHG 7 KH&RP SO DRI/ ANHMDQURNRQ SUFHVR WHVHLYLFH DG H WOGHS Z DUIDQW EDHS ROWHWBE DERGHVHIG
SUFHVR \WHHSHURIP DFHREQI DARQY Z KIFK DHWEMG LQRUFRMERN 5 HYHMHI RUHH \MXGHG Z CUDQW LV BFRIQ] HSRYHMP H

" HYHBSP HOAHYHQHLY FRP SUMAG SUP DO R QRO UHRXULQY HILGHHIQ) VHYLFH FRQADAW\VR GHYHIRS VR \& DUH DQG KU DUH DSSTFDARQY | RUYDURXYPXMEP HY ) RU
2 Q@1 HERMW DVIQUFDOASRMRY R WKLY UHYHOH LV JHHDAMG \WUIRKIK | RAUFRQAERN Z W TR FXWRP HY Z KHBE. 2 QD 1 HEZRUW LV \R GYHBS \KFK CSSIFDIRY/ \R
I QMRSHDMZ LKLQWKHPANRP HYTLQ DKM ) RAKHHFRQMFW 2 GED/1 HE RNV DG WHPXARP HYZ RINFRRSHDIYHD Z KHIEY \WHPXWEP HITLQYRYHP HOWVAR SURMGH
\MFKQFDOVSHA LFDARQY | RUWH SIRGAEWGHIQ DV/Z HDDY \R UHYLHY DG CESURYH WH SURMPASUR] LA/ DAYDURXY P DUNHY EDVHG RQ SUHGHAP LGHG P LOWRQHY 7 KH SIRGEW
GHYHBSHS DUH QRAZEBIVR EH\RGEWR D). RMHUPXWEP HUDQG DUH EDHG LQ SDWKSRQH M) 2 QEDV'1 HEZ RNV DG PP HAMKQRER) * HYHERSP HQMHYHOXHLY UFRIQ] H3 DY
\HYLFHY DU SURYLGHG RHUWH@ HR L \WH FRQMPADY 2 QEDY 1 HE RN KDV DQ H RUAHIEG! UKV SD P HOWRUVHLYLFHY FRP SBWME VR GO DG WHIH LY QR DOMEDIYHXVHR \WH
SIRGEW

1 \WH PR HUFRQAMEFWFRQELOY DMQI B SHIRUP DFH REQI DARQ \WH HOMHWEQLRARQ SUFH 1 DERFDMS W WH QI B SHURP DIFH REQIDIRY - HHMILQR FHVEIO
FRQAMFWV Z LWLQ RAUVHYLFH UAYHOXHY WWDAKDYH P XQIS®! SHIRUP DIFH REQIDIRY RHRUP RIHR ZKIFK P D EH GHIYHIHG EVHTXHOAR WH GHIVHY R RMHUSHIRP DOFH
REQIDIRY : H DERFDM WH WDQUORAIRQ SUFH EDHS RQ WH HWP DG UHIMYH WEQEIRGH VI SUFHY R \KH SURP MHG SURGAN RUVHYLFHY XQ@EHOLQ) HIFK SHIRWP DOFH
REQIDIRY : HGHMP LGH WEEDEH VHIR SUFHY EDHS RO \KH SUFH DAZ KLFK \KH SHIRUP DgFH REQI DR LY VRS FEODMD |, | \WH WEQEDERH VHI) SUFH LY GRAREVHLYCE®!
WURXIK SDADQUCRANRYY Z H HP DM \WH WIQEDERH VHITY SUFH FRMGHIG) DYDMOEG! LG RUP DR \KFK DY P DNHAFRQGURQY DG LOMDED CESURYHS SUAQY JXGHIGHY
UHDAG VR WH SHIRUP DOFH REQIDIRQY 5 HYHKH LY/ \WHQ DERFDMS \R \WH SHIRUP DgRH REQI DARQY XMQ) WH UBHIMYH\VHIQ) SUFHVR HIFK R \WH SHURUP DOgPH REQI DARQY LOWH
FRQMFW

2 Q1 HERNM SD P HOAMP VYN DGWQHIRP 1HV \R1HNV @ VIR \WHE@MR WHIQRFHYI RUSIRGAENIZE VHLYLFHY UHIAG UYHOMH 2 QD1 HEERDM]
SO P HQARMP VIRJWH P DVRUW R \WHUGHYHESP HQAHIOMG UYHOMH FDUY P LBWRGH UHIAG SD P HAREDI DARQY Z KLFK VG WH FRQMPAD H ) RUP LGMWRCH EDHS FROMFW
WHPXHP HUUAYLEZ VVWHFRP SOING P LOMRGH DG RIHIBSURYHG P DNHVSD, P HABXUXOQ/MR \WH CESOFCEG FRQAMFW

$ P HUFDD 5 RERIFY JHHDM/ UYHIHE, VHIQ) D ADB \MEVFUSINRQ VHYLFH R LW PXRP HY EDHS RQWH LQ RUP DIRQ FRIBRAMG B WH PRI\ WP 7 KH PXRP HU
SDV IRUD PROAD D0 RU P XAVDQQCOVKEVRUSIRY VHYLFH \R CFRHW WH GDB FRIBARG B \WH 6FRAG\ WP 7 KH FPXWEP HJ CFFHAHY (W CDD WP RMD WURKIK
BFRAELZ 70 $ 5 \HXUHZ HE SRMIDIRUAMSD) 1) D0 L) DOG WRLIQ) PARP HULG RUP DIRQ DQG FEBMUHG LP DIH AW $ P HIFDQ'5 RERIFY DOR JHHDM/ GYHBSP HA
UAYHOHI URP FXVRP HY/Z KR DHLQMIMMGLOPXMRP 1] H\ROMRY/




21' $6+2/',1*6,1&
127(672 81$8' ,7(' &21' (16(' &2162/, $7(' ),1$1&$/ 67$7(0 (176

" DMIJUHIDIROR 5HHMH
7 KHI RGBZ LI \BEBV SUAHNRXUGM J W DAMG UYHMHVE, WSHR BYHXHDGWP LQI R UYHOMH

7 KWHP RQRVHIGG 6l PROMVHIEG
-XQH -XH

7\ SHR 5 HYHIH
SURGRNIHYHOH
6 HYLFHDG\XE USSR UHYHDH
" HYHERSP HOWBHYHOH
2 \MHUUYHOGH
7REDHHOH

7KUHP RQMVHIGG 6l PROMVHIGG
-XH -XH

7IP LY R 5HHDH
5 HYHOHUHFRIQ] HSSRONOQWP H
5 HYHOHUHFRIQ] HSRYHMP H

7RBOUAYHH

&RQACFVS\WHVDQG/ LDELONY

: HUARIQ] H D UFH.YCEGI RUFRMIPADAHAZ KHD Z H SHURP DVHYLFH RUWDQM HUD JRRG LQ DBYDIFH R UFHYIQ) FROUGHDIRY $ UHAHYDE®! LV UFRGHG Z KHQ RXU
LW KR FROUGHIDIRQ L XAROBUWRDOD0G RQD \WH SDADIHR \WP H LY UHNXULHG EHRUH SD P HAR \WWDAFRQUGHDIRQ LY GH $ FRIIPADKHAL UHFRGHG Z KHY RAUW KR
FROUGHIDIRQLOH FKOQIHI RUIRRG/RIVHYLFH/ARDAZ HKDYHWDQU HUHG RUSURYLGHG R DRXWRP HULY FROBAMRICROVRP HMGQ) REHWDQWHSDADIHR WP H : HAGQRMDH
D0 FROMPWDMHN R BHEDVXCH DG HHPEU

: HUWFRIQ) H D ARQUIPWICEMN Z KHY Z H UHFHYH ARUGHDIRY RULL Z H KDYH WH XGFRBWREDUWKWR UFHYH FRUGHDNRY 1Q DOYDFH R DM L) \KH
SHURP DFH REQIDIRY $ ARUPAVICELOW LV RXU REQIDARQ R WM HJ JRRGY RUVHIYIFHY VR D FXWRP HJ IRU Z KIFK Z H KDYH UHFHYHS FROUGHDIRY RU DQ [P RXQAR

FROIGHDIRQLY GHI URP WHPXARP HJ 7 KH\BEGIEHBZ. GABLOY\WWH TR LQRXUFRQMPNICEL MM GAUQY WHM P RQMVHIGHG-XCH DG\WH\ HIUHIGHG' HHP BHU
6l 0 RQKY
(@G <HUJ( QGG
-XCH " HPBU
YODFHDEDLQQQ) R SHIRG
$ GAWRY GV
7D HR UV HH

YODFHDWGR SHIRG

: DUDQIVS HHIYH

) RURXUMR\& DU DG KD DUH SURGAW Z H SURYLGH D @P WG RGH\ HIU DAXUDGRH WSH Z DUDQW DG | RURXUGHYHBSP HOAHYLFH Z H SURYGH (R Z DUDQMY 7KH
DAKUIGFH WSH Z DWIQN FRYHY GHHRW LQ P DMIDOD0G Z RIP DKLS R 1 D \R\E DUH RUKOLUE DUH FRP SRHQALY GHAMP LQHG \R EH GHHRAMYH DWUEHQ) WWAG B\ \WH
&RP S) Z 1WWQ WH RH\ HIU \WH &RP SO Z LEUENU WHBOFH RUUH XQG \WH SUFH R WH FRYHMG KDUZ DUH OQG RUVR DU R WH PXRP HJ RALGFOAQ) D) \KISSLQY
KOG GHIYHY RULQANEDNRQFKOLIHY : HHMP DM EDHGXSRQDUYEYZ R KIWRUFDCY, DUDQI FOIP H SHIHGFH \WHFRAWVWKDAP D EHLGRXUMG XQE-URXUZ DUDQMY DG
UHFRGDACEON LQWHIP RXQAR \XFK HXP DMDAKHWP HDSIRSEMNARTS ) CRERWAKDATH HAWRXUZ DD COELOW LFOGHWHQ®P BHUR XQW\RTS KIWRUFDCDOGOQMASDAG
DM/ R ZDUDQW FOIPV DG FRMSHUFDP : H SHIRAFIDM DARW \WH DGR R RUUFRGHS Z DUDQN CEEON D5 DOWWIKH DFRUCODY FIP V @B DG KIMRUFC
H SHUHJFH Z DWION 7KH &RP SO) KD/ DAHWHG \WH FRIWV R 1 XOLEIQ) LW H MY DXXUDGRH WSH Z DUWIQNY DQG KDY GAMP LGHG \KDAKH HAWP DMG RAMBEQ) Z DIV
REQIDMRQRY-XCH RJ HRPEHU DUHLP P DAMUDORWHERP SO0 VI LA DOXTAP HOV
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[ HDHY

SQEUTRSF  RSHIDNY GDHH SHOHLYIHHDD UFRIQ] HEHHID RMHMHWP R \RHGDH ' XUQ) WHWMUH P RQMVHIGHG0 DK WHERP S W
RSHDMY GDAVFROMAMGR RILFH\EDFHLQ6XQQ YOB! &$ \WH* IEDOW/ HDH 0 DUERIRIK 0 $ \WH3$ P HIFDQ5 RERIAV/ HDH  DQG: OGKIP 0 $ \WH?: DOMCP
/ HDH

2Q-ma ZHHOMVGIQRD  PROKGDH HIHRYHS SUO ZOMNWHRZ GUDGOQBRG WH?  * IEDII HDH  Z KHHQWH EDH DMLY

SHUP RQK Z LW DVHRXUMY G-ERIMIQWWHEP RXQR

2 Q% XIXW WH&RP SDQ CFTXLHGS P HIFDQ5 RERIAY DG \WHS P HIFDS5 RERIFY/ HDH Z KHHQWHEDHUDMLY SHUP RQK Z 1\K DQDQQTCOGRUDH
R \WURJIK -0 Z 1\ DVHRXUW G-BRMMR 2. Q$ XIXW $ P HIFDQ5 RERIAY TP HIGHG WHUGDH R UHGFH \WHUVSDFH \R CSSUR] LP DMD
VIXOUHI HAN7 KHDP HIEP HAHGFHG WHUDQQOCEDH AR SHUP RQN Z W DQOUQAAGFRUDHR  \WURKIK - DO

2Q2 AREHU $ P HIFDD5 RERIFVHOMIGIORDD P RO RSHIDAY GDHIRMNSIFHIQ: DOMP 0 DACROOVHAY 7KH: DONMCP / HDHFRP P HFHGRQO0 DK

DG LV VFKHEXGG \R WP LCDM RQ $ SUO Z KHHQ WH EDH (DM LV SHUPRQN IFUDIQ)  DOQOD Z W DVHRXUMY G-BRIMGKH LO \WH CP RXQAR

7 KHVHI CHOW/ DOR VHYHDV2 QDT FRERIDMKHDGTIXDIMY

: HGHMP LCHU DQDUDYHP HQAWDGDH RUFRQEIQ/DGDH DAKHIGRHBIRQR \KH DUDQIHP HQW, | Z HGHMIP LGH\WH DUDQYIHP HQAWY DBDH RUFRQEQ/D®DH DA
GDHLGFFBIRY Z HWWHD GHAMP LGH Z KHKHUWH GDH LY DQ RSH.DMY GDHRUILDGFHGDH 2 SHDY DOG | LQOFH GDAY/ AKOIQ UFREQ) DWKAR X\H 3528~ DAHNIEG
®DHICEMY RQ RUFRQRIEDMS EDDIFHKHHN 52 8 DWHIV UHSUAHOARXUUIKWR XVH DO XQGHDLQY DAMHARIWHGDHWP 0QG GDH ACELONY U-SUAHANRXUREDI DARQR
P DNHGDHSD P HQVDUMQ) 1URP WHODH 2 SHIDIY GDH5 2 8 DRHNDQG CCELONAY DUH UHFRIQ] HE DANHFRP P HIFHP HQAEDMEDHE ROWH SUAHQAMDOHR GDHSD P HW
RYHMHODHWMP ) RUSXSRHR FOBXOWY RSHDIY GDH52 8 DAHVOGERSHDIY GDHIEMMY Z HXHWHGRQ FOFHIMEGIGDHWP SOV RSWRQAR H \MIG\WDAZ H
DUH UDRIED FHIBQVR\INH / HDHH SHOH I RURSHIDICY BDVH SD P HW LY UFRIQ] HG RQ DELIKWICH EDLY RAHUWH GDHWP 2 XUGDHY JHHDM GR RASIRIGH DD
LP STAWDM $ VKK Z HXVH RXULGFUHP HQBDERWRZ 1 UDM EDVHS RQ\WH LQ RUP DINRQ DYDIDE®! DAFRP P HIFHP HOAGDM LQ GHMP LQQ) WH SUAHOAYDOHR GDHSD P HOV
7KV DMLY IHHDD FRMMMMZ W WHIQMMWDMZ HSD. RQERWRZ LQIVXQGE-URXUFHAWIAOIA DKL UDMCSSUR LP DAY RXUFRIIDMID H5ERURZ 1) FOSCELOWA/RYHUD
P LOUWP R \KH®DHSD P HOV : HKDYH HBRAG QRAIR UFRIQ] H52 8 DAV DG GDH CCEONA \WDADIM IR KRWMP P RONVRUGWW GDHVIRUDQ FDWR
XTHOLQ) DIV : HKDYHHBRMS QRAR \FEDDMBDHDIE QR BDHARP SRHOVIRUDQ FDWR XQ@GH®LQ) DAHW

| HDH3RLRQ/DVR - XCH DG HAHPEHU
52 8 GDHDMNVDGGDHICEMNYI RIRURSHIDNY GDH/Z HHUHR GHG LQWHXIXAWE FRIGHHE FRORIEDMS EDDRHWKHIADY | RTBZ V

-XCH CHHPEU

$WHV
2 SHDWY GDHDIMN
7REOBDHDIHN

/ ICHONY

2 SHIDMY GDHACELONY FXUHW

2 SHDIY GDHACEONY GHAR AN
7REDBDHICEMNY
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2 \MHJ, QRIP DIRQ

6l 0 RQKV( Q3G
-XH

2 SHDIY AWK I GZ VIRURSHDNY) GDH/
: HIRMGDHDIHUP DQQ) GDHWP 1O\ HY + RSHDNYJ GDH
: HIKWGE DHIHAVARXQNDM+ RSHIDIY GDH

1 HY RW3HJ&RP P RO6KDUH

YDMF CHABRW SHMDOHLYFRP SAMGE. GYIAQ) (HAMRWE WHZ HIKWG DYHIIH\KDWA/R - FRP P RQRFN RAMBAQ) | RUHFK SHIRG ' LOMG GHABRW SHAKDUH LY WH
\LP HDVEDMF CHABRW SHMKDIHM(FHZ HKDYHCHABRAWHY | RUHRK SHIRG SUWVHOMG

7KHIRTRZ L) SR GOMYHVHRXUMEY | ROKHM] P RQKYHIGHG - XQH DG KDYHEHQH FOGGIUR \WHFRP SABINRQR GOMMS GHARW SHUMKDUH
EHFDAHWHH | AR WHULGFOMRQZ RX KDYH EHHQ DQIVGAOMYH
6l P ROMVHIG
.XQ—|
. DUDQMVR SXUADHFRP P RORAN
2 SIRQAR SXUKDHARP P RQWRFN

5 HAURWG WHRAN SXUARDHR T HY
7RECERMMDD GOMYHVHRXUMAY/

SRCAHOADNROR & XWHP HY

YHDAHZ HKDYHRQD WAH® LOYHXRG LORXUPXWRP HIVHLYLEH DQG VKSSRWRLI O] DARQ D\P DO EHUR FXWRP HYKDYHCFFRXQIMG | RUD\VXEWBQMICIP RXQAR RXU
UrHOH

7KHEEGIEHBZ \HVI RW\KHERP S0 VRXMEP HYWDNFFRQAGIRIUDMMOD R IWUYHOHYI RAKHWUH DQGM] P RQK SHIRG/HIEHE-XCH 58]
UASHRALYHD

7KUHP RQMVHIGS 6l PRONVHIGG
-XXH -XH

SXVRP HJ

%

SXWRP H CFFRQMSIR) R WHE&RP SO TV OFFRXQNUHHYDEG EDIGFHDVXCH
SHHD $ GROWGS AFRXQIY) 3URCRXCHP HOV

,Q0 D WH) LODQADOS AFRXQIY 6\BELGY RO 2) $6%6  IWKHE DAFRXQIY \WIOEDB/ XSADM 2$ 687 2 ( DNQIV3IHIGKDH 7RIF CHEW

0 RAILFDIRQY DQG ( [ WIXMKP HON 6 XB\RSLE &RP SHODIRG 6\RAN &RP SHODIRY 7RSIF DQG' HUYDMH/ DG+ HILQI2  &RQMPWLQ ( QM2 Z Q ( TXW
6XBWSLE AKHIV'$ FRRXQIGY 1 RUSHMIQO0 RALLFDIRYY/RU( [ FKOQH/R ) BHIMIAQ) ( TXW &MMILHG:  UMKD &DOR SIRQY \R FOUI 05 BHEAH GYHIW LQ DD
AW DFFRXQIGY | RUP RALLFDARQ/RUH FKOQIHVR 1 UHAKBGEQ) HIXWY FIDAL LHG Z UMK FODRSWRYY |RUH CP SB! Z DUDQN \WDABP DQHMXW FIMI LHE DNMUP RAILEDIRD
RUH FKDQIH 7 KHLP HIEP HQNVIQ\WLY'$ 68 DU H I HRAMH I RUSYXETE DG QRIBXECF HMWY | RUIMADD: HOWEHILQQQ) OWU' HAHP BHU DOGIQMIP SHIRG/Z W | VAL

\ HOWEHILQQQ) OWU' HHPBHU ( DO DFRSWRQZ D/ SHP WG LFOAQ) DERSIRQIQDDIQMIP SHIRG 7KHOERSMRQR KLY SURRXGAHP HOAKDG QR LP STRARQ RXU
OFFRP SO0 LQY FRQRICDMS | LCDGADOWEAP HOV
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5 HAHQ®  WXHES FFRXQINY) 3URCRXCH-P HOWV

Q2RREH)  WH)$6%MKHG$ 68 YOMQHN &RP ECDIRY 7TRIF $ FARXQIQ) | RU&RQAEAS WHN DG & RQMFW ICELOMY | URP &RQMFWZ LW
SXVIEP HY Z KLEK WAMXLUAY FROMPADWHIV DQG FROMPMICELOMNY LH  GHHUHG UYHOMH CFTXUHG LOD BXMCHN FRP BCDIROWR EHUHFRIQ] HG OGP HDKUG R \WHIFTAUHURD
WHOFDOVMRO DM IQIFFREFHZ MM S 6& 5 HYHIHIURP &REFNZ LW &XWRP HY DYLL IWKDIG RULCDMG \WH FRQUERN 7 KHQHZ. IXGOGRH RS DMV DQH FHBWROR \WH
JHHDOHFRIQURQDGGP HDXUBP HVBUGHSBVR $68&  %MQHV&RP ECDIRYY 7KHQHZ IXLADGFHWKRXES EHSSTHE SURGHRIYHD DUGLYH | HARYHI RUDDEXEDE BXMGHW
HQM¥Y | RUIVADO, FDWEHILQRQ) DWW HRHP BHU DGLFOGHIQMIP SHIRGY 7 KHIXIAERHLYH | HARYHI RUDTRAHUHQMY | RUIVADO, HOWEHILQQQ) DWW HAHP BHU

IFOGQ IQMIP SHIRG/Z MWQWRHI VDO, HY ( DD DERSWROLYSHIP WG 7KH&RP S LVAXUMHQ® HYDODMY \WHHIHAWR \WHDERSMRQR $68 1R
ROIWFRQRICDMG | LOGROOWBAP HONV

QSXDMV  WH)$6% IMKHG$68 1R $ FFRXQIY | RU&RQHIED! , QUKP HON DQG &RMFW 1O 0O ( QM2 Z Q ( TXW 3$ 68 © ZKIEK
P SO LHY DR IWKHV CFFRXQIGY | RUFRQYHMEG LOAKP HOVE UHBFAQ) WHQP EHUR CFFRXQIY P RGHY\WDABTXILH\VFEOUDM CFFRXQIGY | RUHP EHEEHS FROMMRQ | HDMUY/
$68 DR VP ST LHY \WH VFANBP HOADWHAP HOAKDAHQIEY DUH UTXLUHG \R SHURP \R GHMIP LGH Z KHMHUD FROUEFTXO LHY | RUHTWY FIDALLFDARQ DG P DN/
\BLJHAG LP SURYHP HOW VR WH GVRERXUAY | RUFRQYHMIE®! LOXKP HW DG HDQQIV SHMDH 3(36° IXAITH 7KLY XSEDM Z LADEH HI HARYH | RUMH &RP SDQ V| VFDO\ HILY
EHLQQQ) DWW HHP EHU DG IQMIP SHIRG/Z WMQWWRH | VDD HILY ( D DERSWRQLY SHIP WG EXWGR HILDHUWEDQ | VDO, HOW EHILGQQY DM HRHP BHU
DG LOMIP  SHURG/ Z WO WRH | VDDA FDW ( QMY FDQ HBRAWR DERSWKH Q7 IXLADGFH \MURKIK. HAWHUD P R LHG WNRVSHRIYH P HKRG R \WWDQMRQ RUD I XX
UHARSHRYHP HKRGR WIQMMRY 7KH&RP S LVAXUHQ® HYDODIY \WHLP SDAAR WHSHIEQ) DERSWROR WHQHZ \WEQELE RQLWI LCDGRLCOWEIRP HON QG LQAMB/\R DERSA
WHMIQELGDVR -0

5 HEOWI LEDIRD
&HYEQ P RXQNUERMGLQWHSURU\ HOUI LGDGADOMIA HIWKDYHEHHQUHFDI LHEVR FRIRP R \WHPXUHOA HOLV SUAHBARD

127( +27+(5 &855(17 $66(76

2 WHUPXUHADMHVFRQIMR WHI RTZ LY

3UEDGIQXDFH
2 \WHUSUHBOGH SHOHY

7 RECRKHJPXUWHNDIHN

127( +3523(57<$1' (48,30 (17

3URSHW DQGHIXSP HOWRQIWR WHI RTBZ LY

-XCH CHHPEU

9HILEBV

&RP SXMUHTXSP HV

) XUQWMUHDQG L] MUY/
6R\EOH

| HDHRTGLP SIRYHP HOV
" HYHBSP HQWATXLSP HQVY
YDHWIRY/

" IRH
&ROMKRMROLQSURI UK

| KW/ CFRXP XM G-BUHADIRY
7RIBCBURSHW DQGHIXSP HQV

" HBUHADIROH SHRMY I RUWH\KUHH P RQMYHIGHG - XCH DG ZHH DG UASHRAIHD ' HBUHADNRQH SHOHVIRUWHM] P ROKVHIGG
-XH DG ZHH DG UAS-RLVHD
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: HOFFRQWRUDFDOMMRY LOCFFREXFHZ W) $6%$ 6&  39pMGHVERPECDIRY 3$6& ° DBJRRZIOIQIFREFHZLING6& 3, QEQILEGV?
* FRZIGOG2WH) 2$68& * 7KHH FRWR \WHSXUADHSUEHRYHKHHXIP DAG I DUYDOHR GHADXHN CFTXUHGLO D BXMCHW FRP ECDIROLY BFREHE DVIRRZ LaD2 Q
s} WHERP ST HOMUGLOR DQ$ JUHP HONIGG3@OR 0 HIHJ WH2$5 $JUHP HQV ZLWK' LRHO HIHUBXE, ,@F D' HIY DHFRSRDNRQ DG DAL KRD
RZQGWEMADY R \WHERP S 20 HIHUBXE,” ' IRHO HIHUGXE,, ,F D' HI¥ DUHFRERIMRQ DG DAUHFW KRD RZ GHG\WEMADY R WH&RP SIQ 20 HIHUBXE
., $ P HIFD5 RERIPY DYG5 HAHO R HJVRBD LOKLY FDSCAW DANHU-BUAHIBIWHR $ P HIFDDS5 RERINA 6VWANKRTHY D/GHIQHEIQWHS 5 $ JUHP HOW

2 Q% XIXWV WHEGMQ ' DM \WH&RP SO IV \WRRNKREHY CSSURYHGWHIMAOGFHR \KDUVR WHERP SO VAR P RQMIRAN LGFOGQ) WKDWW/R FRP P R
WBFNXQEHOLQ) : DWIQN DVGHIGHSEHBZ  LOFRQGHAIRQZ W WHIFTXAMWROR $ P HIFDDS5 RERIFY

2 QWHE®IQ) ' DM $ P HIFDQ5 RERIFVP HIHGZ W DQGLQR0 HIHUBXE, 30 HIHJ,  Z W $ P HIFDQS5 RERIEVFRQMXGQ) D/WH\KYIYQ) HOW DQGS$ P HIFDD
5 RERIAV\MHQ VVEVHTXHQ® COGLP P HADMD P HIHGZ M DQGLQR0 HIHUBXE,, 20 HIHJ,,” DQG WWIHKHUZ WO HIHJ, \WH20 HIHY  ZIWO0 HIHJBXE ,, FRQMXQ) D/
WHKYIVIQY HQMY DQGD/DARZ KRD RZ GGWWEMADY R WHERP ST 61 XAWZHRA® Z W0 HIHJ,, 0 HIHUBXE,, Z D/UHIP H5$ P HIFDQS5 RERWY ,GF

SXVUXOOARWHS 5 $ JUHP HOS P HIFDD5 RERINPY IFFNKRTEHY DOG FHABQVHYLFH SURMGHY UFHYHG L FDK FROUGHDIROLQ D TP RXQAHTXCOR W

AHABQLOG-BMIHW WDQLAMROH SHOHY DG RIHUH SHOH P RXQNV DY GHFUEHGLOWHS 5 $ JUHHP HOW LL \KOU/R \KH&RP SDQ VARP P RQMIRAN LGFOMYHR

[ IANRDOWDUAY SOGLQFDK DYAHWRIK IQWHS 5 $ JUHP HQV 1L Z DWDQVH HFAME®IIRU \KDUWR WHERP ST VARP P ROWRFN WH:: DUDON  LGFOMYH

R IURMRDOWOWY SOG LQ FDK DG WH HDUYDBAR : DUDON | RU KDY UHSUAHOIY \WH YOOH R RSWRQY H HIAME®! IRU KDL IMKHG XQEHUWKH

&RP SDQ TV LGRHOYH WRAN SO0 DG WBAQ) \WH DIJWIDM 0P RXQAR : DUDON D/ \HAIRW LQWHS 5 $ JUH-P HOV OQG LY \KH FDK WHBDH IURP WH 333 / RDQ ( WURZ

$ P RQND/GHIQGIQWHS5 $IUHP HOV ( CAK R \WH:  CLUDQW HONSBH WH KRTEHUWR SXUAKDH D QP BHUR \KDUWR WH &RP SDQ IV FRP P RO RN DADQ H HIAVH SUFH R

( DA R \KH:  DUDQW \KDIDEH H HIAMIEG LQ WWUHH HIXOODQOKDOLOANE HONFRP P HIAQ) ROWHRH\ HOUDQQYHYDY R WHEGMQ ' DM DG \KIDKDHDWMP R D

\ HOY R \WHWRAN ROWRQY/ Z HHIMKHG I X YHIMG\R HP SBR HHVZ KR GG QRAH HIAVHWHUS P HIFDQ5 RERIFY ROMRYY SUR MR WHEMRIQ) ' DMDYG KGR RIRQY)

VHIYLEH WA HOV OQG WHH RMRH. Z HIH LGROGHG LQ WH SXUFKDVH FRMGHIDIRY 7 KH U DR RN RSWRQY IKHG YHIRYHUI RXU\ HDWY DQG DUH FROMY HOARQ
RYRQ HP SR P HYE WHHP SR HHOQE DHUHFRGHG D/ARP SHODIRQH SHOHRYHAMHVHYFHSHIRG

$ORROWHEBMQ) ' DM WHERP SO HIMHS LOR HP SBR P HOADIUHP HQWV DQG MKHG UMM WRAN XQW 3568V XQEHU\KH &RP SO0 TV LGRHQYH
VRN STQWR N PHPEHYR $ P HIFDQ 5 RERNAT P DEIHP HQV7 KHH 5 68 V YHIAIQ HINXOOLQXIED HW RQ WH GH WIKUHH DOQYHYIDUHY R WH &GMQ ' DM DQG YHAD) 1V
FRQMY HMWRQWHLQEYIGOY WP DQQ) HP ST HEE WH&RP SO 7 KHH5 68 V DUH QRAGFOXGHS LQ SXUAKDH FRUGHDIRQ DQG DUHH SHOHG WDEE® RYHIWHVHYLFH SHIRG
7KH Z HIH YDOHE DARHFBMQ) P ONBUFHRQWHEBMQ) ' DM 7 KHFRP SHODMRQH SHOHUHRIQ] HELOWHWUH DOGM| P RQK SHIRGYHGEG-XCH IQUASHYR
WHHUKMAME AN XQWZ D/ s8] UASHANHY DQGDVR -XCH WHXQUFRIQ] HEFRP SHODIRQH SHOHZ DY
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/ RANS S DQG5 HILMADNRQS LIKWS JUHP HOW

2Q0D WH&RP S0 HIMUIHG LR D GFN XS DQG UH IMIDIRY WKW DI WP HOVE, DG P RQY WH &RP S0 006 WH GUHARLY DG RIIFHY R $ P HIFDD
5RERIFV WH 35 HIADIRD 5 LIKW $ JUHP HQV - 3XUXDQMR \WH 5 FIMADIRQ 5 LIKW $ JUHP HOV L WH &RP SIQ DIUHHG \R (131 D U U LMADINRQ \WBIAP HOM RU \WH
5 HIIMATEBIG HRXUMEY DV/GH LGHGLQWWHS HILMADIRQS LIKWS JUHP HWCQRMMMDD @ VIRWBZ LQ) WHFRQ) R WHO HJHY DGR XVHFRP P HADD WDRIEGIHIRW
R FDAH VR BHFRP HH | HARYH DY SURP SW® DV SUIRNFCEGH | RTBZ LQ) KK 1LOQ) L WHQUHARLY DQG R | LFHY DQG RAHUS P HIFDD5 RERINPY WRRNKREHY Z KR QD MLQEH R
WA DIUHHP HOAZ HIH I UDQAG FHBEQ SLIJ\ EDFN U MADNRQ UKW Z LW UASHRAIR UH) ADARQ IR HOW | LBG \MEVHTXHOAR \WH FBMQ) R \KHO HJHY DG L \WHAUWRRY
DGRILFHYR $ P HIFDQ5 RERIFV DIBHE \KEVMRAR FHVEIQ PMRP DY H FHBMRY CRAIR \HID WD HURUGVGRHR CQDIJWIDMR \KDWR &RP S FRPPRY
WBANIRUDSHIRGR @ VIURP WHFBMQ) R \WWHO HIHY , QFROGHRANRDZ W WHO HIHY WHWRANKREHYR $ P HIFDQ'5 RERIVHOMIG LOR D-RQGHAR/ RN S S DG

5 HILVADIRQS LIKWS JUH-P HOV

7 KHIRWMZ LI \WBEGH\XP P D} H/WH FRQUGHDNRQ SOG I RUS$ P HIFDQ'5 RERIFY DG \WH | LCBODIBRFDNRQR - WWH SXURKDVH FRUGHDINRQ R WH HAP DiWG | DUYDDHR \WH
DWHNVOFTXUHG DG ACEONAY DAXP HE DAH CFIXAAMRQ GOM

SRUCHDIR

) QUYDOHR \RBCFRMGHDIROWEQ HUHG

) QUYDDHR DAVHVIFTXLG
&DK

2 \WHUPXUHQNDIHV
3URSHW DQGHMXSP HOW

, QEQILEGIDAMV

5LIKWR XVHDWHV

2 \WHUGRY WP DAV
7RECDXAANCETAUHG

) QUYDOHR CCELONAVDAXP HG
$ FFRXQN'SD, CEG!

" HHWGWYHIH

$ FRUHGSD, IRTDQGUHW

| HDHIE.QNY

" HHWG\Y CCEOW
7RECICELOMA/ DIXP HG
7REOHADAHNITETXLG

* RRZ LG

7RED

2 XUV ROWHWMUH DQGM] P RQMVHIGHG-XQH LCFOGHUAKXOVI URP $ P HIFDDS RERIFY 7 KHI RTBZ LQ) XQXAWME SR | RUP DIQRIP DINRQ SUHIN \KH

&RP S0 IV VXAV R RSHIDNRQY DV L \WWH CFDAMMRQ R $ P HIFDD 5 RERIFY KOG RAFXUHS RQ - DAY 7KH SIR |RP D UAKXOV GR QRASXSRVR WBUMHOAZ KDAKH
&RP S VUAXAVR RSHIDNRQ/CRXDD Z RXSKDYHEHHDL WHWIQORNRQY KOG RAFXUHG RQ- DY RUZ KDAKH&RP SO0 WVRSHIDMY UAKOVZ LOEHLQ! XMUHSHIRG/
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8 CDXGWG
7 KUHP ROMY 6l P ROMV
HG-G- XCH HXGHG- XCH

5 HHXH GV

1 FARW

YDIF ( DQQIV3IHIBKOH

( DQQIV3HIBKOH' LOWG

7 KH LOBQILE® DAHV CFTXLUHG LGFOGH WH WGP DOW ) $$ Z DiYHU GHYHBSHS WRKGRB\ - QRO FRP SHM DIUHHP HQNV DQG PP HUBHDIROKISY VHLRM  7KH
GHHUGWY CCELOW BBUAHOMKHE HIHRAGWP LQ) G HIHRHY/UHIIG) \R\WHOFTXLUHG QBRI LEGI DAHMR WHH \WOAKH DUHQRAR VHNR. CFTXLUHGGH HIBMGWY DXHV

7 KHIRRE LOUW-SURHNV \WH DWVHP EBG Z RIN RIFH  CFTXUHG ACESCHONA DG TXAMUH HARORP IF BHH LW UAXAY) TURP WH CFDAVMRY 1 R SRWRQ R WHIRREZ LAY
GGRNEBIRAY SR

127( +.17$1* % ($66(76

7KHFRP SRHOVR! LQIQILEGIDAHN DOR Z KK DUHI LQWWQYHS Z HHDVIRTBZ V

-XCH " HPBEU
* RN TRV * RN
&0W LY SFPPXDMG  &OWLY DWW  SFRPXDM  1HRONLY 8\HXO
$PRQN  $PRWDIRQ $PRQN $PRQN $PRWDIRD  $PRXQW / UH
3DMV
3DMWVIQSIRHN 1%
JAT="sY2Y)
7UG-P DWW
)$$ zOyH)
" HYHBSHG\WKGREBI\
1 ROFRP SHMDIUHP HON
&XEP HUHDIWRQKLSY
$ P RMY DAROH SHOFV I RIWHWUHP RQKVHIGG - XCH OG  ZHH DG UAGHRRMHD $ P RMY DARQH SHOAVIRUIWHM] P RQKVHIGHS
-XCH OG  ZHH sse) UASHRLYHD
© HUFRIQ] HEERKH/RQLOMIBDRMOOSURSHWY [P RXQIY) \R sec) IROHM[ P ROKVHIGHG- XCH DG UAGHRRYHD
2Q0 DFK WHERP SIQ HQMG LQIR D 3XUFKDH $ JUHP HQMR CFTXLHWHDAHWVR $ G . DODEQ) SURMGHUR P JH SIRFHWIQ) DQG P DAKGH
GOGQ) \RZ DUHVROMRY | RUULLOLQ UDKAKFMUH P RARUQ) DOG LQSHRANRYY 7 KHFRQUGHDIRY | RAWH CFDAMRQ LY QFDK DG \KDWR WH&RP SIQ

FRP P RQVIRAN \WH3$ LGHID &RUGHDIRQ6KDUY , Q FRQGHAIRD Z LW \KH CFTXMURQ \WH SO/ KDYH HOMHG LQR D5 HIMIDARQ'5 LIKW DG/ RAN 8 S $ JUH-P HWZ KLFK
WAL/ WH &RP SO VR | LB D UAD! W ADARQ IR HOAFRYHLQ) WH UADBIR WH S WEHID &ROUCHDIRQ 6KDV (R DMMWDQQGHY @D VOWUWHFBRIQ) CDOM DG
UAMEW \WWH KRTHJIURP WU HUK) \WH $ LGHID &RIGHDIRQ 6KDWIRJ @ VIR \WH FRUQ) DM \MEMPIR FHIBQ H A-BIRYY 2 Q$ SUO WH &RP SO
FRP SBIMGWHIFDXAMMRY $ VDUAKOR MV MIQIRNRY WHERP SIQ UHFRIQ] H3GHYHESHEWRKGRBI\ LOWHIP RXQIR
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(X DMGEP RMY DNRQH  SHHI RUWHCH WLYH\ HRY/ I ROWHLQER) LEGI DARVPXUWH® BHQ) CP RW HGLVDVIRTRZ V

( WP DAG

<HU QAQ)' HHPEU $ P RWDIRQ

P RONV
7KHIDWU
7RED
127( +/21* 7(50 (48.7<.19(670 (17

2Q2RREHU 2 QO+ REQIVIWHYRAED \KEVAUEHS DQG DI UHE\R SXUADH \KOWWR 6HIN/S  SWHHWGEWNR ' \@P $, .&F ' \@P" D
WK HIEGG\HYLFHY SURVGHU RUFUIMFDORUFRP SBf  DMYLALDOLQADI HIFH DOG P CRUGH®DQQ) SURWAN SDUYDOH | ROWHDIJ WO DMSUFHR UHBUAHOY
WEVFUSIRQSUFHR SHAMKDHE ZD R DQRQERNHIGSUYDMSOR-P HQVRUCSSIR IPDMD  RZQHIKISILQ' \ @P , QDEAMRQVR WH HNXAW LM HOA2 QDY
+REQM ZKRD RZQHS \WEMADY $PHIFDD 5RERWY ,F  HOMIG LOR D GYHBSP HOVVHYLIFHY QG P DY DIBHP HOAZ WK ' \ QP $, RQ 2 AREHU 7KH

DIUHP HADEBZ V' $ P HIFDQ 5 RERIAY VR H SDQG DG HKDQAH W, 3 QELDY  OQG DDOWRY FOSCEOWAY Z W DMYIFDOLQMIIHIFH XMQ) SK\ MFV EDHS CORIMP V DG DIRZ V
"\ Q@P WRIXUKHAHGYHESP HUR 91 OEE ' \ QP VSURSUHBY $, 0/ SDNRP  DQDGYDGERHE GHYHBSHARRDIWRUIGDBVAHMNN

7KY G WP HDAW LOMIF HOAFRQIVV R DO HIXW LM HIALQ D SUYDM FRP ST WURKIK SUH HUMG KDWY Z KIFK DUH QRAFRQUGH G LQ\KEWNFH FRP P RO
BN WDALY DFFRXQIMG | RUDAFRWVZ 1K DAY HOWV | RJREVH.YDE®! FKOQIHY 1Q SUFHY RULP SOLP HOV DG LY FOWL LHS DV G WP HIXUY LOYHWY HOARQ RAUFRQRIEDAG
EDDIGRH \KHHV Z W DEWWE HWV UFRIQ] HG 1Q RKMHU H SHOH LGFRP H QHARQ RXU FRQRIEDAG WA HW R RSHIIRYY 7KH &RP SIQ KDV GHMP LGHS \WDAKH HIXAW
LR HONERHY QRAKDYHD UHDA® GHMIP LQDEG! | CLUYDOHDQG HBRMG\WHP HDKUHP HOADGM.CDAYH 7 KHIH RUH \WHHDAW LOYHWY HOAV FOUY Q) P RXQAZ LGEH DEWMAG\R | DU
YDOH DAKHWP HR WHGH WREVHLYTE®! SUFH FKDQI HI RARHLGHMFDCRUMP LOULQMIR HWR \KH\EP HIMKHURUZ KHQ DQLP SDLP HQAY UHFRIQ] HG ( CFK WHBRWY SHIRG \WH
&RPSIQ SHIRIP VD TXDOMAMYH DAHAP HQAIR HYDOXOM Z KHKHUWH LOYHWR ALY LP SOUHS 7 KH DAFWP HOAGFOG/ DUAYLEZ. R UHFHOARSHIDIY UAXOV DQG WHIB/ UHFHA
\DBVCFDXOMMRQ/R \RHLOMMH VUMY DG RIHUSXEQF® DYDMEGICDD , | \WH QMR HWYLP SOLHG \WH&RP SDQ Z UMW WERZ Q\R LW HAP DAG | IUYDOH $ VR -XCH

DG HHPEU WHEQ WP HDUW LOYHWY HYWOGDFDW QY YOOHR

2XU&( 2 (UF%RAINLVDAWHARUR ' \ @P

127( +$&&58(° (. 3(16(6%1' 27+(5 &8B55(17/.$%/ .7.(6

$ FROHGH SHOHYDOGRMHUPXUHNCELONAYFROMNR \KHI RGBZ Q)

-XCH CHHPEU

$ FRXHGSD! URTDQG RMHJEHH W
"2 IQXIDAHILQAAQ) SD DEG
$ FRHGSIR HMRDO HY/

2 \WHUDFROGHGH SHOHY

7RECCARXHGH SHOHYDGG RMHUPXUHADEL QN
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6\ DG&DEVUDH RBQIV/ 3

2Q0 DK Z HHIMIHG LOR D GO0 DG VHRXUW DIUHP HV\KH 3 $ JUHP HW Z W 6\WZ DS &DSMID+ RTIQIV/ 3 \WH36\WZ OUG &DBMID Z KHHQ 6\MZ DG
&CSMICP DGHDYDDEBIR XV DEDQLOWHDIJ W DMSUCASICIP RQMR XS \R WH/ ROg 2 Q0 DK WH&RP SIQ DG 6\AMZ DB & CRMID SXYXOQWR \WH
$ JUHP HFOMHOMIGLOR DEHRXUHG 7THP 3URP MARY 1 RMIRU KDYIQ) DP DXUW GDMR 6HBWP BHU I7WFKHS ™ 7KH1 RMERMHIQMMNDAD SHIDQOP
DM HIXCOWR WH JUDMJR D RJE SOV WH 3UP H5 DM GW 7KH$ JUHP HQADOR LFOGHG SD P HWR 1Q GO FRP P W HQATHHY DG
RHSHAQV R WHIXQEQ [QGDICAMN FKOUIHY 7 KHETDQFRP P W HOVHY/OGG LQ@DO! CFLOW FKOLIHYDARADMG Z WK 7 WDGFKHS Z HHUFRE-GDY
GENAVFRXQNIGG P RW HSRHMHO HR \WH/ RDQ 7KHHZ D/OORDQHGR WP FKDJHR 7KHHIGR WP FKDJHZ D/EHQ) UHFR GHG DV CFRUAMG FRUWWRYHWH
WP R \WH/ RIQ 7KH1 RMZ DAFXUGE \KEWEQUDM DUR WHDMHVR \KHE&RP S

2Q2 AREH WH &RP S DG 6\MZ D5 & CRMID SXOKOQAR WH $ JUH-P HOWHOMIHG LOR DVHFRQG 6HRXUHG 7THP 3URP IMRY 1 RMIRU KNG D
P DMIW GDMR $ SUO WH6HRIG1 RM  \R FRP SBIMWHS JUHP HOVRU 7KHEHRQG 1 RMERH QMDD SHUDQ® IDMHDCOR\WHIWDAMR D
RJE SOV\KH3UP H5 DM GW SXUXOQMRWHWP VR WHS JUHP HOMKH&RP SDQ Z DVUHIXUHG\RSD. D 00! CAON FKOUH

2Q-XH \WH&RP S DG 6\MZ LG & CHMIHQMIG LQR DGWHUR DI UH-P HYAR P HIG\WHS JUHP HQWKH? ) LIV P HQGP HQV \R L H \WMQG DG 0P HG\WH
P DMIW GDM D/GHIGHGIQ6HAURY R WH$ JUHP HOMR UHDG LO LW HMHIV 2 P HIQV 6HBWP EHU © \WH0 DMUMW' DM L ZDYHWHUWED P HOAIXUP HONR
6WZ DG &CBMIDXQEUBHAIRD R \WH $ JUHP HQVLO FRUGHAIRY Z LW \WH \KHD SURSRVHG SXEIF RIHIQ) R WH &RP SIQ DV GHAUEHS LQ WH &RP S0 TV 5 HIADIRD
6VBMP HOVRD) RP 6 DVLP HIG-G RWLCDD [LBGRY$ SUO DJG UL Z DYHWHUMMAIROE 6\MZ DG & DSMICROWHSUHSD P HOAR |, QGHBMIHW XQEHUBHAIRQ
R WHS$ JUHP HOV, Q FRQGHRANRD Z 1V WH Z CLYHY H \WMMRQ DG [P HIEP HOMIKH &RP SO DIUHG R SD \R 6\WZ DB &CSABD XSROWH HOMHUR D \KH FRP SBIRQR WH
SETF RIHIQ) DAHNRWIQ6HARD R \WH$JBHPHOADGG E WR D VIRTRZ Q) WH&RP SDQ IVUHFHSWR 6\RZ DLEV Z UMKD G-P DQG \WHH RU DI HH HDXCOR WUH
SHRQN R WHPXUHMRMBEQ SUGASIOEDDGFHR \WH/ RDQ DV GHIGHE LQWHS JUHP HQV GHWWHUR Z KLFK KDYH RAFXUHG DAHWP HR MY I1AQ) 7 KH&RP SR
FRIFOGG\WDAKHP RALLFDIRQ/FUDAGE! \WH) LA P HIEP HOABXEMG LQ DWRXEGBG G-ENHIKAMUIQ) XQEHUS FFRXQIY 6\BIEDGERAIDIRG ' HBW7RIE  DVIVEDY
GHMP IGHEWDWD FRIFHMRQZ D/ IUIQAGE 6\MZ D& LMD+ RZ HYHU DVAKHI XUMUHSD. P HWAR EHP DEH\KEVHTXHWR WHP RALLFDARDZ HIHJI WDAMDQWHFOUW Q) YOOH
DARH\P HR WHP R LFDINRQ (R IDQRUGWZ DV/UHNXLHGWR EHUFRIQ] HEROWHWREBG G-EWHIKFENIQ $ VRHGE HMIFHERE H-QWHH | HRHLQAMMAWDMP HKRG DG
\WH RELIKWICH P HXRG Z DV GHHP HG LP P DMIDO \WH &RP SDQ FRQIXHG Wi P RUY H\WH GH HHG (R0Q FRWWVXMCQY WH VRELTKWICH P HKRG RYFUWH UP DQQ) WP R WH

I RQ

2 Q2 AREHU WHERP SIQ DG 6\WZ LG & CRAMICHOMBG LQR DOWUR DI UH-P HOAR [P HIGWHS JUH-P HOADY TP HOGHG \WWH? 6HFRQGS P HIEP HQV Z KHIHQ
WH SOV DIBHG\R. L H \MOG DO CP HG \WH GXH GDM | RUDIOFRXHG DQG XCGBOG LQMIAMNXENG) 6HBWP BHJ VRWHO DMUINY' DMDQG L H WG DQGCP HIG \WHGH
OMIRMH  |HHSD CEGIVR 6\MZ DB & CEANCLQFRQGHANRD Z LW \KH) LS P HOEP HQWIQGZ OYHUGDAG-XQH R EHSD CEGIRQ\KHO DMUMY' DM , QFRQGHANRDZ W \KH
H WOMRQVDQG P HIBP HOW \WH&RP S LWKHG 6\MZ DL & CEAID \KIW/R WHE&RP SDQ VARP P RQWRAN YOOHG DV RY' HAHPEHU 7KHYDOHZ D/
UHFR.GHG DV GH-EABVARXQADQG TP RMY HGRYHARHA HR WH/ ROQ 7 KH&RP SO FRFOGHG\WDARHP RAL LFDIRQ/FBDAMGE. \WHEHRIGS P HIEP HAAXEMELODWREDG G-
UAKAMUQ) XQEHU$ FFRXQIY) 6\BOEDEG &RAIIFDIRG ' HEW 7RSF DV IMZ DV GHMP LGHG WWDAD FRIFHMRQ Z DV JUDQAMG B 6\MZ UG &DSMID + RZ HYHJ DV \KH | XUMUH
SO P HW\R EHP DEH\EVHTXHAR WH P RAL LFDARQ Z HiHJ WDAUAKDQWH FOUY 1Q) YOOH DAKHWP HR \WH P RALLFDIRY (R JOQRUIGW Z DY UHNXULHG\R EHUHFRIQ] HE RQWH
WREBG G-EAURNKFXUQ) $ V \WH G HHRH BREHHD \WH H I HRAMYH LOMIAUDM P HKRG D05 \WH WL KWICH P HXRG Z DV GHHP HG LP P DMUDD WH &RP ST ARG \R
P RMY HWHGH HUHG GOQFRIVXUQ) \WHWAELI KAICHP HARGRYHMHUP DQQ) \WMP R WH/ RDQ




21' $6+2/',1*6,1&
127(672 81$8' ,7(' &21' (16(' &2162/, $7(' ),1$1&$/ 67$7(0 (176

7KHS JUHP HIADOR FRQBICHS FRYHIION Z KLFK LCFOGHS FHMEO UAKMRNRQY Z W UHSHRIR \KEVHDXHALQG-BWECHW QHD/ GO0V DG LOYRAR HON DXAMDBY DG
\KDUH UHSXURKDVAY DQG RMHUUAKURAG SD P HOV \KEMPAR FHMIQ H AHBIRQY 7KH $ JUHHP HOADBR FRQIBIGHS | LCDGRDOUSRMY) REQIDIRY $ Q HYHAR GH DXOWQEHUWH
$ JUHP HONCFOGHS EXWZ D/CRAIP WMG\R BHTFK R FRYHIOV [QROHR  DOGRPUHFHR D) GH DOXEGEUI) DI HMWRIREQIDIROR WHERP S0, QDGAURY \WH
$ JUHP HONFRQBIGHG DPXRP DL P DMUDCDGYHYHH | HAWADXVHZ KUK WEMG\WWDNQ\KHHYHOAR - DP DMUDCOGYHYHH | RO HYHAR . GH DXOZ RXQS RFFXU DG \WH GLGHUKDG
\WH ROWRQ VR CFAFHBLDM DG G-P 0QG SD P HAR DORUD). SOWVR \WHGDQ $ P DMUIDODGYHYH HIHAAZ DY GH LGHG LQ WH $ JUHHP HIADY D P DAMUDOFKDQIH LQ RAUBXMQHN
RSHDARY/ SURSHWY DAHVRUI LCDGRDCFRQAWRORUDP DMUDOLP SOLP HOAR IWIELQW\R SHIRP DIREQ) DARQVXQE-UIWS JUHP HQV

2 QBHBWP EHJ \WH&RP SDQ DG 6\MZ OLG& DEAMICHOMBGLOR WHE HFRQGS P HIGP HOAR WH/ ROQDQG6HRXUMY $ JUHHP HWARHE 6HFRQOGS P HOGP HOV \R L
H \MGWHO DMUIW' DMV 6HBWP BHJ WH3 ([ \WMGHG0 DMUMWY' DM D5 DI UHHVR FRQYHWDEDCFRUKHS LOMBMAIQR WH CRM UG LQDQH. SUGRSDOEDDGRHR
L P ONH DEDCFRUGHS DG XQBOIG LOMMANURP. 6HBWP BHJ WURIK \WHEDMR P DIMUMY GHROWH( [ \WIGHS0 DMWY’ DM LU RQRUEH RMH2 AREHU
&RP ) Z HHR LAKH \KDWR &RP SO VRN \R 6WZ DG YODHEDN  SHUMDUH RURIBOR LWKHG RQ6HBWP BHJ DG LY PONHWH
IFHR R \WHRAMEDAQ) SUASCOEDDFHR \WH GIQ RU DV GHLQHG LQ WH ) LLYXAS P HIGP WV GXH DAKH XSEDMG P DMWY DM R 6HBWP BHJ 7KH
&RP SQ FRIFOGHG\WWDWKH P RA LFDARQVFUDAG B\ \KHBHRGS P HIEP HXEG LO DWRXEGG G-EWHIKAMIQ) XQGHUS FRRXQIY 6\B0ELG&RAIIFDIRE ' HEW7RSE
DVIVZ D/ GHAMP LGHSWDAD FRIFHMRQZ D/JUDQMGE. 6\MZ DG & DRMID -+ RZ HYHU DV XUAUHSD: P HOWR EHP DEH\KEVHTXHWR \WH P RAILFDARQ Z HIHI W-DMAKDQWH
FOLY 1) YDOHDARHWP HR \WHP RAL LFDARY QRJICQRUBWZ DY/ UANXUHE\R EHUHFRI Q) HE ROWHWRXEG( G-EWB KR

2Q$ SUo WHERP SO BIXHUMG 6\WZ DG & CRMIVZ OYHUR 6HARY  &RYHIOVR YRURZ HJ LQFRQHRANRDZ W WHOFTXMURQR $ P HIFDQS5 RERIFY

& *$PHIFQ SRR ,Q FROGHIRY Z W \WH Z OYHU WH &RP S0 DIUHG \R XSRQ FRQXP P DIRQ R \WH SURSRHG CFDXAMMRD SD 6WZ D6 &CBABODQ DEAURIC

DOGXSRQWHFRQKP P DIROR WH SURSRVHS CFTXMMRD 6\WWZ DG DOGWHERP SI) Z RXTS CP HIG\WHS JUH-P HOAR P RAI\ WHGHLGHG WP 3 FRIDADD \R LGFOGH
WHIQMIBRXDOSURSHIV R $ P HUFDQ5 RERIFY KRZ HYHJWHERP ST P D3HDI LGDOSD P HYMWR 6\MZ D58 CEAMICEH RMFERQ) R WHIFTXMURQ

2Q-XH WHERP S P OGHDILQIOSD P HWR \R 6\MZ UG & LS\ CBSOLQY R SUCASID LQ LOMINDQG RMHUI HY DG
LQHI® SD P HYBHIDIY 7 KHDI WP HOAZ DAMP LCDMGRO-XO

127(  +#/21* 7(50 127(63%<$% (

SROMHWEBIZURP MRY 1 R/
2 Q6HBNP BHU WH &RP SD) G D LQAYLGODHMIG LQR D FRQYHMED! SURP MR QRM Z LW XQMMIDFRQYHMRQ SUH HHAH B \WH LQAVIGOD \KH
3EROMMEBI3URP IMRY 1RM  2Q-XO WH &RP SO0 IV %ROLG DSSURYHS FHUBEQ FKOQI HY AR \WH & RYHWEBI 3URP IMRY 1 RiM Z KHIHOQ WH FRQYHMRQ | DM Z DY

FKOQIHG | URP XQUDMIDOR P XXDCEHE HHOWHLQAYIGODG\WHE RP SO0

7KH&RP SIQ PD DAIQ WP HRQRUDAMUD TXO LHG SXEQF R 1 HUQ) FRMWWDIQ XQEOG WHED P HOADAKH, 32 FRQYHMRQ SWFH 7 KHFRQYHMRQ SUFH LY \WHBWHUR
WH L SUFH SHUMDHR &RP P RQ 6\RAN \RT LQ \WH 4 XD IHG 3XEQF 2 11HIQ) AVFRXQMS B\ DG LU \WH SWFH SHINKDIH R &RP P RQ 6\BAN EDHG RQ D SIHP RH

&RPSI) YIDDIRQR P LARQROD) X® ' [OMWGYDLY

2 QERK-XH DG HHPEU WHVREORAMBOEQ) EDDIFHR WHERQHWEBI3URP IMRY 1 RMZ DV 7KHP DXUMY GDMR \KH& RQYHED
3URP MRY 1 RMLYEDHGRQWHSD P HOAR R TXOWMD JIRWUHXHXQID WP H/AKH P RQAR WHE&RQHIEGIZURP IMRY 1 RMLYSOG $ FRXHS LOMIMRY - XQH
DG’ HHPEU ZDv DG UASHALYHD |, QMIAH SHOH IRUKH WUH DG M P RQMY HIGHG -XCH zZD/ DG

UASHRARYHD |, QMW SHOHI ROKHWUHDQGM] P ROMVHIGG-XQH ZDv 53] UASHRALYHD
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30 AKHANSURMANRD3URIUP / RID

2Q0D WH&RP SIQ CBSIHG | RUD GO SXXCQMR WH 3D FKHAN SURMAIRQ 3URILIP XQGHUWH &RIRIDMLXVS LG SHIH  DQG ( FRGRP LE 6HRXUMY $ PAVWH
38$5(6 $AW D/DPIQUMIGE \KH8 6 6P DIVAMGHWVS GP LQUDIRY WH36%46 " 7 KH IR 1Q\WH SUGRSDOCP RXQAR! WH3333 / Y ZDVAVBUHG A
: HIY) DURYOON 1 DARDCS WRADIRY 3/ HIGH) RQO D SXUKOQMR D30 AKHAN 3URAAIRQ3URIP 3URP IMRY 1 RMDQG$ JUHP HOMAH? 1 RMDQGS JUH-P HV

7KH SRIUP ZDv OMICPHIGG B WH 30 AKHAN 3URMAIRYD ) Bf LEOW $ PAR ZKHME GBRY ZHH JUQME DPILQPXP PDMIMW DM R \KH ILYH\ HU
DQQYHIDY R \WHIXQAQ) GDM DQG D GHHUIOR WP RQKVIURP WHHIG R \WH FRYHG SHIRG 7KH 333 / RDQ ERM LOMMMDAD 1] HG DM R SHUDXP 0 ROKD
SUCHSOCDOGLQMED, P HIV GWWHIP RXQAR D) SRMN0 RULYHHN QVAXWHGEHBZ  Z HIHWR FRP P HIFHD\MUWH M WHQ P RQN DQQYHYOY R \WHIXQAQ) GDM 7KH
&RP S GG QRASURIGH ) FRIDMIDRUJXDUIQMY IRUWH 333 / RIQ QRUGGWH&RP S SO D) | CALOW AKOUH R REBQ WH 333 / RDQ 7KH 1 RM DJG $ JUHP HY
SURMGHS IRUPMRP DY HHOV R GH DXOVIGFOGQ) \WRH UHDMY \R | DIOUH \R P DNH SO P HWEDQNXO®,  BTFKHY R USUAHQEBINRYY DQG P DMUDODGHYH HIHW 7KH
&RP S0 FRXGBSUHED, \WHSUKCASDOR \WWH333 / ROQDAIQ WP HZ WRAWCRXUIQ) DY SUHSD P HOWAKDLIHY

$ @RUDSRMRQR \WH333 / ROQFRX@G EHIRULYHDE, \WWH 696 XSRQCSSIFDRQWR \WH/ HIGUB WHERPSI) ZIMQ P RONVOWUWH O R WHFRHIG
SHIRG 7KH/ HIGUZ RGGKDH @ VAR BMEZ. ERWRZ HVI RULYHHW DSSIFDARQ DG \WH6Y  KOGDQOEAMRIO @ VMR UYLEZ WH/ HOGHIV GHAMRQDV\R Z KHAHWH
ERURZ HV 00 FRX@ EH IRULYHD 8 QGHUWH &$5( 6 $ FWEDQ | RULYHIHW Z DV DYDKDEG! | RUWHKP R GROXP HMG SO URDDFRWV FRYHHG WHQASD P HQN DQG FRYHIG
XM DG FHIBIQ FRYHIHG P RAUGDIH LOMWABD P HOV GAUQ) WHE HOW 1RXUZ HHAN SHIRG EHILQQQ) ROWHEMR WHI LUIWEVEXHP HOAR \WH333 / RIQ ) RUSKERHVR

WH&S 5 ( 6 $ FWSD URDFRIWH FOGHE FRP SHODIRQR DQLQAYIGMOHP SB FHHIQQ) P RIAWID SRDAGOOD 1RPRHWID R \WHIRJILYHDIP RXQ)
FRYX@BEHI RUGRQ SD URTFRWV ) RULYHHWZ DVUHBAEHG L 1 XOWP HKHDEFRXQAG-RIGHY RULL \DDUHYDQGZ DIHYI RUHP SBR HVZ W \DDUHVR RUGW DQQOD Z HH
GOFEGE PRHWDD  2Q0D WHERP SO0 \KEP WG DQ DSSIFDIROVR \WWH BOGHUZ LW VKSSRMY GHBIOHNHAY) | RILYHHVR WHEDD 2 Q0 D

WH &RP SI) UHFHYHS | XEI RULYHZHW | RUERK \WH SUCASIOD05 CRRUGHS LQMIIZ KIFK Z DV LFOGHS 1Q RKHULGRRP H RO WH &RP SDQ 1 DFFRP SO LQ) FRORIEDAG
WBAP HOVR RSHDMRY/

127( +672&. +2/' (5671(48.7<

&RP P ROB\EN
2Q-XH WH&RP ST KOG \KOW/R FRP P RQWRAN SCUYDDH WH3&RP PRQB\VWN  DXRRU HG I RUMMXOGRH R Z KIFK
\KDUWA/R RXU&RP P ROGVRAN Z HIH M XHG DG RANBIEQ)
3UHHIHGE\REN
$WXCH DG’ HHPEHU WHERP S KOG KO/ R SUH HUHG WRAN. SOUYDOH DWRI HG R ZKIFK KDWY/ DUH
GAIDAMGDY/6HINS &RYMHWEGI3UHHIHGEWAN 26HINVS SUHHWIHS DG KO/ DUHQRQ G QDG SEDQNFKHN KDWY $ VR -XCH DG HHPEHU

WH&RP SDQ KOG QR SUH HUHE VRN RAMBIEQ)

7KH&RP SO HYDODME LWEHIH/S 3UH HUHG\R GHMIP LCHLL WRAH LOXIKP HOVRUHP EHIGHGFRP SRHOVR \WRVHLQWIKP HQVTXOM\ DV GHUYDAYH/AR EHCFFRXQMG
| RUVFBOLDMD 7 KH3UH HUIHG 6 KDWY LGFOGH DQ HP EHEEHE FROMY HOADARP DIF FROYHMRQ RONRQ Z KK L ELLXUFDMG | URP WWH 3UH HHG 6 KDWY/ DQG R GHG \FEOUDAD DvD
GHUYDAYH QRO FUHDMY D AVFRXQAR WH 3UH HUBG 6KDUY 7KHIDUYDOHR \WH HP BHEEHE GHUYDIYH LY BFRGHS Dv D QCELAW DQG P DUNHG R P DUNHAHIFK EDDIGRH WKHHA

DM Z WK \KH AKOQIH LQ | UYDDH WHFRUGHSE DV RMHULGFRP H H SHOH LQ\WH &RP SDQ 1 CFFRP SO0 LQJ FRQRTEDAG B HAR RSHIDIRYY 7 KH GVFRXQADIMGQY |URP \RH
(G-ONFDIRQR \KHHP EHEEHG FRQYHMRQ! HDMUHZ LOQRAEH CFFWAMG RUCP RMY HGDARHBEHUHYS  3UH HIHGKDY EHHQFODAL LHGLOHIXW
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YRP 6

2 Q-AY WH&RP S [ LBGD\KHD 5 HIMADMRQB\BIAP HOWRQ) RP 6 IRUXS\R ZOKWHE( & \MH3) RP 6~ IRUNDOWVR IW&RPPRQ
GVREN KDV R W SUHHIHG VRN Z KIFK \WH&RP SO0 PD WKH LO RGH RUP R VHIHY RUFDWHY GHEWHRXUMEY Z KIEK WH FRP S0 P D IMKH LQ RIH RUP RUH \HUEY
Z DUDQMR SXADHIWERP P ROGWREN SUH HIHG WRAN RUGHEVWHPXUMEY DQGXQW 7KH) RP 6 Z DVGHROUHGH I HAYHE! WH6E( & RQ) HEUOW

3XEQF2 IIHIQ)

2Q-XH WH &RP SO HOMIG LOR DO XQEHZ UMY DIUHP HOWV WH 3 8QEHZ UMY $IMHPHOV ZIW 2SSHXHPH &R, CRMY D/ \H
UBUAHBAYH | RUMH XQGEHZ UMY IG-OVLHG WHHO \WH38 QHZ MY UHDMY \R\WHERP S0 VSEIF RIHIQ WH?  3XEQF 2 IHIQ) R KD/ WH
3 )P GKOW R \WH&RP SDQ V&RP P ROGVRAN 3XUMCOMRWH 8 QGHZ MY $ JUHP HOMKHERP SOQ DORJWIQAG\KHS QCHZ MMYD @D ROMNRQ\R SXUKDH
XS \R DQDEAURTD \KIBWVR &RPPROGVRAN WHE 2 SIRQGKOWY DGWIHM-LZNWH ) LUP GKOBV \WHE  6KDW  \RFRYHURYHUDTRN HON

7KH8 QEHZ UMY DI UHG R SXURKDVH \KH ) WP 6KDWVIURP \WH&RP SDQ Z LW \WH RSWRQ\R SXUFKDH\WH 2 SWRQ6KDH DAD SUFHR SHIWDH 7KH
KDV Z HHRIHHG IWMXHG DQGVRGBSXUXOQARWKH) RP 6 DQGOARP SDQ 1Q) SIRGHRMVILBGZ WK\KHG( & XQEHMHGE HRXUMHY/S PR DvOP HIGG 2 6HRXUMHW
SRV

2Q-XH SACONRWH — 3XECF 2 (1HIQ) WHERP SQ IWKHG \KIWWR &RP P RQ 6N JULP 6KIWWDEG 2 SWRQGKOWY DAD
SXETF SUFHR | RUGH/SIRH-BARWWHERP SO0 R DNALUGHSAMY WHXQEHZ UMY GMRXQAIGGR | HIQY [HA/DQGH SHOAYSD CEGIE, \WWHE&RP S

7KH 8 QEHZ UMEY $ JUHP HQALGFOGHE PANRP DI UHBUAHQBINRYY Z DUDQNY DG IUWHP HONVE, WH&RPSIQ PP DY FROAMR)Y R FRIQ) LGP QILFDIRD
REQDIRY/ R \KH &RP SIQ DQG \WH 8 QEHZ UMY LFOAQY) |RU CCELOMY XQG-U WH 6HPXUMEY $ FW RMHU REDIDIRYY R \KH SO DG WP LDIRQ SIRYIMRY/ 7KH
UBUAHBNRYY Z DUDQMNY DO FRHIQNVFRQEGHGIOWH 8 QGHZ UM $ JUHP HOAZ HMP DEHRQD | RUSKIBRHVR \WKAK DIUHP HONDQG DVR \SHALLLF CDAN Z HH\RBD
| ROHEHH IWR - WHSDME R WHDI BHP HONDQG Z HIH\KEMFVIR QP MINRQY DI MG XSROE, WHFROUERMY SOIMWY/

7 KHWEGIEHBRZ GAMY\WHQHABRAHHG/R \WH 3XETF 2 11HIQ)

* IRW3RHDY/

, QIR BRIQ
2 YHUDERN H&BUQ)

2 11HIQ) &RV
8 QGHZ UMY GVFRXQVDQGRRP P MR/
2 \WHURHIQ) FRW

1 HBURAHHDY

7KH &RP S Z LOXH \WH GHASUIRAHBY R \KH 3XECE 2 11HIQY |RUZRING) FOSMIDDQG JHHIDFRSRDM SXERHY/ Z KIFK LGFOGHY | XUWHJ WFKQRBIA
GHYHBSP HMQRUDHE\SHIAQ) RQP DUNHNY DQG0GYHMYQ) DOGFOSANCH SHIGWUA/GHHAOY WRJIURZ \WH2 QED/+ RBQIVEXMGHN

$70 211HIQY

2Q0 DK WHERPSIQ  HOMIG LQR DQ ( TAW ' IMUBAMRQ $ JUHP HWWH3$70 $JWHPHQV ZIW 2 SSHIHPHU &R ,GF WH36DBV $ JHWV

SXVUXOQARWHWMP VR WHS70 $ JUHP HOMKHERP SIQ PD RIFHUDQG\HIDWHE$70 2 1THIQY 1URP WP HVR\IP HVKMURXIK WHG DBV'S JHQAD/WH&RP SO VALY IHW
XSW  PLARQR WKOHW/R \WH&RP SIQ VFRP P RQWRAN SOUYDOH SHAKOH WH3$70 6KDWW 6OBVR WH$70 6KV Ll DQ PD EHP DEHIQ\DBYGHP H3
\R EH2 DARHP DOHAR THIQIV DVGHIGHGIQ5X®  SURP XODMG XQE-UWH 6HRXUMYAY/$ FW7 KH 6 DBV $ JHQAY RABITXUAG R \HIOQ \SHAILE Q4P BHURUGRTMULP RQAR
$70 6KOW/ EXWZ LOOCRADY D\OBY DIHQAKMQ) FRP P HIADD UWDRIEG H I RW FROAMAZ LW LW QRUP DCOWDAQ) DOG VDBV SULFWAHY DG CESOFEG! WiM DQG | HH.DODY V
XBV DG U XOMRQY DG WH XGVR WH 1 DVAT 6VRAN O DUNHARQP XD DIUHHG\MIP VEHE HHQ\WH 6 0BV'$ JHMADQG WHERP S 7 KH60BV'$S JHIAZ LOUHFHYH I URP \KH
&RP SI) DFRP P WIRQR R \WHIURWSURAHHEVI URP \WWH\DBVR $70 6KOWVE \KHEDBVS JHYEXAUMCQAR\WHWP VR \WHS JUHP HOVL HABIRFHHGYI URP \KH\DBIR
WH$70 GKOWYZ LAEHXVHE I RIHHDFRSRIDMSXSRHY
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7KHRIHKY R $70 6KOMSANQARWHS70 $ JUHP HIWZ LOMP LDMXSROWHHIIHMR L WH\DBIR D570 6KOUVVEMPARWHS70 $ JUHP HOMIGG LU
WHWMP LODIROR WH$S70  $ JUHHP HBXOXOQAR AWM

TKH$70 6K DUHIWHKHE SXWXBQAR \WHE& RP SDQ IV WKHD UH VARDINRQ IR HOMKHS 5 FIMDNRQBVBIP HQV RQ)RP 6 ) LBILR IOGRY- MY
Z KK BHP HHIHARYHRQ) HEOY DG WHSUIREHRAMV XSSP HQYWHHR GDMG0 DK
,Q$ WO \WH&RP SDQ \R® $70 6KDHYWWURXIK WH6DBV$ JHNDNDQ DYHDIHSUFHR Z MWW \WWHHABFRAHO/R P LARY , QFRIHANRQZ WK

\KH\OBIR WHH$70 6KDWY \WHFRP SHODIRQSOGE WH&RP SDQ \R\WHGEDBYS$ JHQWV DY

,Q0 D WH&RP SDQ \RG $70 GKOA\KURKIK \KHBDBVS JHNDNIQDHIIHSUFHR Z W WHQVBIRHB/R P IEIRY , QFRIGHANRQZ W
WH\DBIR WHHS70 6KOWY WHFRP SHODMRQSOGE! \WH&RP SDQ \RWHBDOVS JHIZ DY

Q- XH  WHERP S \RG $70 GKOU\MURKIK \KH6BDBYS JHOADAIQ DYHIVHSUFHR Z W \WHQVBRAHG/R P IEIRY , QFRIGHARDZ W
WH\DBIR WHHS70 6KOWY WHFRP SHODIMRQSOGE: \WH&RP SDQ \RWHBDOVS JHIZ DY

QX0  WHERP S \RB $70 GKOAVMURKIK WHEDBV$ JHQADNIQDYHIIHSUFHR Z MOWHQVBUIRHB/R P IEIRY , QFRIHANRDZ WK \WH
\OBIR WHH$S70 KDWY WHFRP SHODIRQSOIGE, WHERP ST \R\WHGDBYS JHQAZ D/

. DUDOMR SXUFKDH&RP P RQG\REN

- HXVHWHYDAN 6 FKREBV 0 HIRQRSWRQP RGHD WH? 4DFN 6 FKRBVO RGO \RGHMIP LCHWHI DUYDOHR Z DUDQV\R SXFKDH&RP P RQ6\RANR WH&RP SO 7KH
YDA 6FKREV0 RGHOLY DQ CFAHBWE®IP RAHOIQIAFREXFFHZ W8 6 * $$3 7 KHYDAN 6FKREBV0 RGO/ \WHXVHR DQ® BHUR DIUXP SWRQVLFXAQ) YR R \KH
MRAN SURH WHZ HIKWG DYHDIHUMN | UHIQMAINDM DOGWHZ HIKWGDHDIHWP R \WHZ DOV

7KHUMN | BHLQAAXADM DAXP SWRQLY EDHG XSRQ REVHYHS LOMMDM/RQ] HR FRXSRD8 6 7UDXY ERIB/Z KRHP DUV SHIRG LY CESURSUDM | ROWH\MP R
\WHZ DUDQN (WP DG YRIAMDW VD P HDKXUHR WHLP RXQAB. Z KLEK RXUMBN SUFH LY H SHRRMG \R | OFMDM HIFK \ HOUGKUQ) WHH SHAMGAHR WHLZ DG 2 XURAWP DAG
YRIWMW 1V DQDHDIHR WHKIWRUFDOYRIIMWM R SHHUHQMY Z KRHWRAN SUFHYZ HIHSXETF® DYDOE® RYHUD SHIRGHDOORWHH SHAMSQHR WHIZ DB/ : HXHGWH
KIRLFCOYRIIN R SHUHQMEY GHVR\WHEOFN R X LFHOMIMRUFDOEDIR . RAUMRAN SUFH

$VR -XH Z HKDGZ DUDON RAMBOAQ) \R SXUFKDHDQDIJWHIDMR \KOWW/R &RP P RQG\RAN Z 1\ DZ HIKWG DYHIIH FRQMRMIOUP 0QQ) AH
R OSSR IPDMY  \ HY DQGDZ HIKWGEDHIHH HAVHSUFHR SHIMKDH 1 RQZ Z DUDQNZ HHIMKHG H HIMVHG RUH SIS LOWHM P RQMY HIGHG - XCH
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LTXW . CHHOIMH3@0

,Q RXUMKRANKROHY DERSWMG \WH (™AW, HYH3 @R \WH3 300 SXUXDQNR Z KIFK VKDW/R RAU&RP P RQ 6N KDV BHHQUAHYHG I RU

\RH SR HV L(FOXAQ) RILFHY GUHARLY DG FRUXAIV 7 KH 3@ \KOOEH DR IQWMMHE B WHORDG SURVIGHS KRZ HYHU WDAKHYROG P D GHBIDM VKK
D& LQVADNRQWR \KH FRP SHODNRQFRP P IWhH \WHB&RP P WH 6 XBEIMPWR WH SURYIMRQVR WH 300 WHYRDEG DG RUWH&RP P LWH VKDKDYH DAKRUMWY VR JUDQMQ
LWGEMUHNRY LRHMYHWHRFN RSWRQY RUCRQ WAL RSNRQY WRAN [ DBV RUUAXMRMS IRFN SXUFKDHR THY 3 ( TAW $Z D/

SWAH  $QDO00 HHMY R 6\WANKRTHY R \WHERP ST KHIS RO 1 RYHP EHU VIBANKRGHY R \WH&RP SDQ D5SURYHS TP R RKHUP DALY WH2 G/
+REQV,F BVRFN , FHOYH 3@ WH33MJ  7KH &RP SHODIRQ &RP P IWH R WH %ROG R WH &RP SO DERSIMG \WH 3@0Q R 6H5WP BHU \NEMRAMR
BANKREHUCSSURYDD 7 KHSXBRHR \WH 300 LY VR HIEGI WH&RP SOQ. \R DMEFVUARIQ B 06 OGP RYDM HIIEGILQAVIGOV B SURMAQ) WHP Z 1W D RSSRUMQW \R
CFTXUH RULGRBDH D SURSUHEY LOMMNQWHERP SIQ DGR LGRHOMN] H\KHP \RH SHIGP O P XP HIRWIRUWHJURZ \W OQG\KFFHWR WH&RP ST \R DV\R WHI\WHD
\WHP XXDDW R WHLQAMIAVERE HHOWH HI LEGHLQAYLGDY DG \WHWKDHKRTHYR \WH&ERP SDQ - 7 KH3MQSURVIGHY I RAWHIMMXOGHR [ DUB/IGFOQQ) WHAN ROIRY AN
DSSUHADIRQUIKW UAXURMERFN. WMMPWG WRAN XQW DQGSHJRIP DOFHIY DB/ 7 KH3MQSURYLGHY RUDUAHYHR \KDUWR \WH&RP SOQ VARP P RQWRAN

GUWRFAN2 SIWNRQV/WR 3 XUFKDVH&RP P RQG\RAN

2Q0 D WHERP SHODIRQ&RP P WHR \WHYROLG JUIQMS DO IJUHDMR BN RSINRQ/\R SXUKDH\KDUA/R WH &RP SO0 1V &RP P ROG\RAN \R
FHABIOHP SR HHV 7 KHWRAN ROWRQY YHWRYHLDI RXY HDUSHUIRG DQG DHFRQMI HMWRORIRQ) HP SR P HOW7KH DUHLGFOGHGLOFRP SHADIRQH SHOHY

2Q0 DK WH&RP SHODMRQ&RP P IWKHR \WHYGROLG.J WDQAG DQDIJWIDMR BN ROMRQ/\R SXUADHWKOAVR \WH&RP S V&RP P ROB\RANR
FHABIOHP SR HHV 7 KHWRAN ROWRQY YHWRYHUDI RXY HDUSHUIRG DG DHFRQMI HMWRQRIRQ) HP SR P HOW7 KH  DUHLGFOG-GLOFRP SHADIRQH SHOHY

2Q0 DK WH&RP SHODMRQ&RP P WHR WHYROLG I UDQAG DQDIJUHDMR RN RSWRQ/ VR SXUAKDHWKDR WHERP ST V&RP P ROG\RAN R
FHABQCRQ HP SBR HAY 7 KHVIFFN ROWRQVYHIRY' HAHP BHU 7KH DHIGFOG-GLORP SHODMROH SHOHY

2Q0 DK WH &RP SHODIRQ &RP P IWkH R \WH %ROLG JUDQMG DQ DIJWIDM R SHIRP DFH EDHE WHAN ROMRQY \R SXUKDH \KDWY R \KH
&RP S 1V &RP P RQ 6VRAN \R \EZ R GRQ HP SBR HHV \KDADUH \EWPAIR \KH DAELGP HOAR - SUH FABEDWKHG SHURP DGRH FROBURYY LO WH\ HIUHEQ) ' HAHP BHU 7KH
CRXDOQP EHUR \KDUA/\AKEMPAR \WHLY. 06 LY GHMIP LGHE DARHHIG R \WHSHIRP DFHSHIRGDQGP D WDQJHIWRP [HRWR R WHVELI HAKDUAY JUDQMG G-BHAQ) XSRQ
WH\MP VR WHLZ DG &RP SHODIRQH SHOHVUHDM\RWHHLY DB/ LY UHFRIQ] H3Z KHQWHSHIRUP DORHARQAURQY DUHVD LHG
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2Q) HLOW WHE&RP SHODIRQ&RP P WHR \WHYROUG JUDQAG DO DI JWIDMR AN RONRQVVR SXUKDHKDUA/R \WHE&RP ST V&RP P RQBVRAN
R AHMEQHP SER HAY 7 KHWRAN ROWRQY YHWARYHUD\E R \ HOUSHUIRG DG DUHFRQMI HVWRORQIRQ) HP SBR P HOWZ KH DUHLGFOGHGLOARP SHODIRQH SHOHY

7 KHDAXP SWRQ/ XVHGLQWHYDAN 6 FKRBYV0  RGHCDUH VHNVRI LOKHWLE® BEHBZ

6l P RQMV
HGEG
_XQ-|
6\RAN SUFH
5 LN | UHHLQMAXNIDM
IRDNDN
([ SHAMGAQHLQ\ HW
' IMAHPG\ IHG
$ PPN R RAU2 SWRQOARYW DG UHDMS L RIP DNRQI RTRZ V
© HIKWG
» HIKWG $YHIIH
1XPEHR $YHIIH 5HP 0QQ)
6KDWH/8 QU ([HRAWH &RQAIRXDO
2 SIRQ 3URH / UH
YODIHRY' HHP BHU
* UM
([5G
7THP DM
&DOFHDG
YODAHRQO DK
* WDQAMG
([HRMG
THP LCDMS
&DOFHDG
YODFHR-XH
9HANMG DG ( [ HIMEGIDVXH
$WXH \REOXQUHRIQ] HG HXP DG FRP SHQDINRQH  SHRVH UHDWG VR QRQ YHWIMG RSWRQ/ LWXHG SURINR \WDNEDMZ D/ ZKK VH SHAMG\R EH
WRIQ] HG RHUD Z HIKWG DAHDJH SHIRG R \ HOY/ ) RUWH WUHH P RQKY HIG-G - XCH DG DG UASHRAHD Z DV HRGG LIQWRAN
EDHS FRP SHODIRQ LQWH DFFRP SDQ LQ) XQDXA WS FROGHVHE FRQRICDIMG | LQDGRDOWEAMP HQWV ) RUWHM| P RQKY HIGHG - XCH oG oG
WASHRAIYHD Z DVUHR GG LOWRAN EDHG FRP SHODINRQIQWHFFRP SDQ) Q) XQXGWWG FRQGHVHG FRQRIEDNG | L QDGR DOXEAP HQWV
5 HAURMG6\RFNS QW
2Q0 D \WH&RP SHODINRQ & RP P L\WH DSSURYHG \WHJ UDQAR URXURWMG RN XQW\AR \WUHHHP SR HHY 7 KH UAWERAMG WRFN XQW YHWQ\E R \WKHFHWLYH
HPXOODQRXBOLOQXEEE HQV Z W \KH | LIXAYHX GOM ARP P HAQ) RQWH I LWADQRYHYDY R \WH 7 DG GDM BQG OUH ARQIMY HINRQ FRQMXQ) HP SR P HQW7 KH FRP SHODIRQ
H SHOH WHRIQ] HG LQ WH WUHH P RQKY HIGHG - X(QH LQUAGHRAR  \KHH URXURWG WRRN XQW Z D/ DG DVR -XH \WH XQUHRIQ] H5 AP SHRODIRQ
H SHOHZ Dv
2Q0 DK \WH&RP SHODNRQ&RP P [\WtH DESURYHG WHJ UIDAR URXURWNG RN XQW\R DQHP SR HH 7 KH URXURWMG KRN XQW YHIAQ I RAUNKARHWLYH
HMXOODQRXBOLOQXEEE HQV Z W \KH | LIXAYHXMD) QDM ARP P HALQ) RQWH I LLWADQRYHYDY R \WH 7 DuG GDM BQG DUH ARQIMQI HINRQ FRQMXQ) HP SR P HQWV7 KH FRP SHODIRQ
H SHOHWHRIQ] HELQWHWUWH DQGM[ P RQMVHIGHG-XH LQUAGHRAR \WHVH UHXMRNMG WRAN XQWZ D/ DG DQGDVR -XH \WHXQHRIQ] HG
FRP SHQDIRQH SHOHZ DY
2Q1RMPEH \WH &RP SHQDIRQ &RP P [WtH DESURYHG \WH JUDQV R UAXURMG WRAN XQW IRUHFK R 2 @D QUHARLY 0 B &R<HD 5 HMLHG

BLOHP DD 6HEOYHAMKH DOGERRG (| DFK UAKMFNG AN XQUIHSUAHON D FRQMY HONW KAR WFHYHRIHWKDHR FRP P RQWRAN R \WH&RP SO 7 KHVH UHR\MG WRFN XQW
YHINQ ! RANKFFHALYH HDXOOTXOWM® LOXSEE HONVZ WK \WH | LIXAYHXN COMFRP P HIAQ) ROWHILAED R \KHQH WADBEEDUTXOWM SURYLGHE WDAKAK GLHARULY DAUHARU
R WH&RP SDQ  RQWH CESTFE®! YHAMY DM/ 7KH FRP SHODIRQH SHOH BFRIQ] HE LOWHWWUH DG M| P ROV HIGHS - XCH IQUASHFR \KHH UMMEWG RN
XQWZ D/ DG DQGDVR -XCH WHXQUHRIQ] HSFRP SHODIRQH SHOHZ DY




21' $6+2/',1*6,1&
127(672 81$8' ,7(' &21' (16(' &2162/, $7(' ),1$1&$/ 67$7(0 (176

2 Q$ XIXW WHERP S0 HOMIHG LOR HP ST P HQADIUHP HQW DQG [ DG AN RN XQW SXOXDQAIR \KH 3@Q\RNH PHPEHYR
$ P HUFDD5 RERIAVT P DD HP HOM DFK URAEWAG KRN XQWBHBUAHONV D FRQMY HINIL KR UFHYHRHVKDUHR FRP P ROWEAN R \WWH&RP ST 7 KH UAKURMG RN XQW YHA
LOWUHH VXFFHWLYH HIXOODQQXCOLQWEED HONVZ LW \RH | LUKAYHXGY DM FRP P HIALQ) ROWWH | LUKADQRYHYDY R \WH ¥ D5 GDM DG DUH FRQI HOWRQ FRMAQ) HP SR P HW

7 KHARP SHQDMRQH SHRHUARIQ] HEIQWHWUH DG P RQNVHIGHG-XCH LQUASHANR \KHH UAXURME RN XQWZ DY oG DOGDVR -XCH
WHXQUHRIQ] HEARP SHQDIRQH SHRHZ DV
2Q-0AY \WH &RP SHRUDIRQ &RP P 1WiH CBSURYHG WH | RIBZ LQ) JUIQN D 1RUO MY &RKHD 5 HVILHTS DG 6LOHP D L UAKMEWG WREN XQW

SOKQNRWH — 3@Q DG E IRJO UBHBEODIE0 V 6RRG L UMMPAG RN XQW SXOBOONR\WH 300 DG 1L UG WREN XQW SXUOQMR \KH
300 ( DK WMMRMS WRAN XQUWIHBUHON D FRQMI HQAW KR UFHYH RH\KDHR FRP P RQWHN R WH&RP ST 7KH UHMMEMG WREN XQW JUDQMG \R HIFK R
0 HAY &R<HD 5 HMILHTS 6LOYHIP DQ DG 6HGODIGE0 V 6RRG YHINQ! RAUNKFFHAMYH HIXCOTXOWM® LOABED HOVZ WK \KH | LLIAYHXG) COMFRP P HFAQ) ROWHI LD R \KH
H WAOBQEUTXOW SURMGHG WDKK QUFRRULY DAUWRRUR WH&RP SDQ - RWWH DSSIFCEG! YHWY QM 7KH UARIRAG WREN XQWJIUDQMG\R O U 6HGODG0 V
B6RRG YHINQ HIKAWKFFHALYH HIXCOTXDUM® LN HOVZ LW \KH I LIWAYHIG) CDMFRP P HIAQ) RQWHI LW R \WHQH WADBQEUTXOW SURYIGHS WDKK GUHRRULY D
AUWARUR \WH &RP SIQ RQ \WH CSSIFTE®! YHAMY GDMY $ COUAKMPAG WRAN XQW JUIQAG \R \WHH GLHRRLY \KDEDYHMILQ | XELP P HADAMD XSRQ D FKDQIH LQ FRQURO 7 KH
&RP SN UHFRIQ] HG WRAN EDHG FRP SHODIRQ R s8] IRUWH WUH DQG M| P RQMV HIGG -XCH $VR -XH WH XQUHRIQ] HS
FRP SHODIVRQH SHOHZ DY
7KH&RP SDQ UFRIQ] HY UG RN XQWH SHOH RYHUWH SHIRG R YHWMY RUSHIRG WDAVHYLFHY Z LGDEH SURNGHS &RP SHODIRQ DARADMG Z W \KDWW R
&RP P RQ 6B LWKHS RUVR EH IWKHG \R FROXAIN DQG RKHUGRQ HP SR HHAV LY UHFRIQ) HG RYHUWH H SHRAG VHYLFH SHIRG BHILQRQ) RO \KH P HDKUHP HOWEDM Z KIFK LV
JHHDID WHWP HWHERP SIQ DOG\WHVHYLFHSURYLGHUHQAULQR DFRP P W HWZ KHIE) \WH&RP SO DIUHH/AR J UDQWKDUAVIQH FKOQIHI RAWHVHYLFHAR BHSURIGHG

7KHIRTRZ LY LVD\VXP P DY R WAAMPWG RN XQUIRRYW | RARHWUH DOGM P RQMVHIGG-XCH

: HIKAG
$YHIDIH
* QN DM) DU
6KOLY 9DDH
8 QYHANMGEDDGFHRY' HHP BHU
* M
9HAG
8 QMHWNGEDDGFHRQ0 DK
* UM
OHANG

8 QMG EDDIFHRQ-XCH

127(  +&200.,70(176%1"' &217.1* (1&.(6

/ HIDBUWRRHAQIV

: HPD EHLQ/RYHG LQ GICOSIRFHHAQIV ROV OQG DAAAP HOV DM LOWH RETN FRUHR BXMCHN 6XFK P DN DUH VEMPAR P 0Q XCGFHMEQMNY DG
RARRP H/DUHQRABUHARAIEBIZ 1K DXXUDGFH 7 KHIHDUHQR KAK G ARG HIFLH WDNDUHLGFOGHG LQWH LQDGRCOWBAP HOVDVR - XCH
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2 SHIDMY VHIP HQNV DUH GH LGHE DY FRP SRHOVR! DR HQIW | RUZ KLFK GVABM | LGDGADOLG RIP DIRQ LY DYDIOEG DG LY BIXM® UWMEZ HSE \WH&2' 0 LOP NG
GAMRY/ BIDEQ) VARXUAH DIFFDINR DG SHIRWP DOFH DAFWP HOAV7KHERP SIQ V&2' 0 LVIW&KIH ([ HDMWH 2 111FHJ 7KH&RP SDQ. GAMIP LGHS KDY\ R SR VBEG
\HIP HQV 2 QD1 HEZRIWDQG$ P HUFDQS5 RERIFVD/KHE?2' 0 URVER VI LGDGADOLG RUP DIRQ| RAKHHE R EXMCHAH/VHSDDAMD 7KH&RP SDQ KDV QR LQRMNHIP HWOBY
2 XUV P HWIKPMUH SUAHIMG EHBZ. UHSUAHQVDFKDQIHI URP \RHSURU HOUI RMHLGFOMRQR RXUS P HIFDQ'S RERIAVVHIP HWZ KLIFK WHERP ST DFTXLHGRQ$ XIXWY

7 KHI RTBZ LQ) VBEBISIVHINVHP HOAK RUP DIRQI RAWUHH DGM[ P RQMVHIEHG-XCH

6L 0 ROMV( Q35
-XH

23V $ P HIAD

1 HE RNV 5 RERIWV 7ROD
5 HHOH QW
' HBUHHADNRQ DG OP RMY DARQ
, QMIN SHOH
B\RFAN EDHGFRP SHRDIRD
1 HMRW
* RRZ L@
7RECDAMANV

7KWHO RQKV( Q35
_)(Q-|
2Q/ $ P HIFQ

1 HE RNV 5 RERWY 7RED
5 HHOH QW
' FBUHADNRQ DG OP R DARQ
, QMW SHOH
6\RAN EDHGFRP SHODIRQ
1 HABRW
* RRZ LD
7RECDMAV
127(  +.,1&20( 7$: (6

7KH&RP SOQ KDGDCHNHHUHG\Y DAHAR D/R ' HHPEHJ LGFOGQ) DV EHHIWURP GHARSHIDMY W |IRZ DB/R $

YDODIRQDIRZ DFHR Z DvSURVGHS DI DLQUAKLY DAHABAXENY (QGH HUMGDAHV GHAR YDODMRQDIBZ DFHR
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,Q DAHMQ) WH UD0) CHOW R GHHWHG VY] DWHIV LFOQQ) WH GHARSHD GW AW |RZ DB/ \KH &RP SDQ. DWHAHY \WH SRMYH DQG GHIDMH HAGHTFH \R
HXP DM L \3 | LFLHOAPXMUH\E] CEGH LGFRP H Z LEDEH JHH.DMS \R XM H W H MM GHHWHG\T] DAV 7 KHXGWP DM UDT] DARQ R GH HUHG\E  DRHI LV G-BHIGHAKSRQ WH
JHHDIRQ R 1 XWUUH VB DEG! LGFRP H GAUQ) WH SHIRG Z KHD WRH WP SRIIY - QLI HIHAHY EHFRP H GHEAMEB! %DVHS RO LW DRHIP HQVWH &RP S KDV SURMGHS D IXT@
YDODWNRQ DIRZ DGFHDI CIQMNAN GH HIBGVE - DIWHVMGRHWHUI XUMUH XM DARQUP DOV XGRHMBQ DM H

,QUFRIDGFHZ W GHARD R \WH, QMEDO5 HYHOHEREH WHXDIHR WHERP ST TV GHARSHIDIGY QW AW | RZ DLB/ FRXT EH P WG LOWH HYHWD FKOQIHR

FROWRCKDV RFRXUG $VR ' HHPEHU WHERP ST FRP SBIMS DQ DO MY DG GHAP LGHG \KDAKHIH Z HIH P XESBIRZ GHIKLS FKDQIHY 3URYLGHS \KI | LALHME] CEGH
LGFRP HLY JHZH DA \WH DOQXCCEDH @P \IMRQ SOV LRBDHG P LWBMRQ FOBXDME SXIKOQAR, 56 1 RIFH Z|@DIZ WHERP SDQ \R X\ HDTH MM GRAKHVZ WO
\WHFDLW RYHUSHIRGY

$VR -XH DG HHPEU P DDIHP HONRY RABHIHYHWHERP ST KDVDQ P DAMIDOXGFHMBQVY]  SRUMRQ/\KDAZ RXTS BNXALHIVWR P HDKUHDG

U GRAKHSRAMNODAN R \KWELCCEQN R DSRMRQRQDXGWQIWI LCOGF.OOWBAM HON 7 KHE&RP SIQ Z L@FRQMXHWR HYDOOMIWXGFHMEOWE  SRIMR/LOI XMMHSHIRGAR
GHMP LCGHL P FDXUP HADQG UHFRIQURQ LQ LW | LBGRLCOWEAM HOV LV GHRHADY  7KH&RP S0 GRHV QRABHIHYH \WHIH Z LODEH D) P DAMUDORKDQIHY 1O W XQHRIQ] H3\E
SRMRY/RYHARHGH W HIU

127(  #5(/$7(' 3$57<75$16$&7.216

YHEHD-XH O HHPEHU ZHORXHG IRUNDDY RZHG\R 7KRP DV 96OKH WHD 3UMGHDAR \WH&RP SD 2 Q-DOd ou
YAKH  Z CLYHG \WH DFRUHS SO URTEP RXQVLQ\WH CP RXQAR XKD WHWIP VR D6HSDDRQS JUHP HQADGG * HIH.ICE HBDH \KH3 6HSDUDARQ'S$ JUHP HV
DA -0 WH3(IIHAYH' DM EHEHQO U 90KH DG \WH&RP SO 0 U 96OKH DIUHG \R Z 0hYH KLY HOM®P HOAWR CFRUKHS \DDY 1O \WWH [P RXQAR

DOGOFRXHG YORDARQLOWWHEP RXQMR DVR WH( IIHAYH' DM $ WKHHWP HR 0 U%BAKH TVUALIQDINRQ DY 3WMGHOND- DO 0 U%AKH KOG\KHUIKW
R UBFHYH 568 GKOWV YHWGD/R ' HHP B DG R Z KIFK WH &RP SHODINRQ &RP P LWH DFFHBLDAG YHAMY  Z KLFK Z LODEH IWXHG RQ
-XH SXUXCQAR 0 U 960KH 1V GH HIDDHBRNRY 7KH WP 0QQ 568 GKOW/ ZHH FOFHBG $V SOWR WH 6HSDUDARY $ JUHP HQVO U 96OKH DG \KH
&RP SIQ HQMBGIQR D&RQKXANY $ JUHP HNEDAG - DR \KH? &RQKXANY $ JUHP HQV - 3XUXOQAR \KHERQKXAI) $ JUHP HIAVD U9BAKH SIRIGHG\HYIFHAR
WHERP S0 DAKHAURIRQR \WH&RP SDQ V&EKIH ([ HRAWH2 11LIFHJ 7 KH&ROKANY $ JUHP HOAMP LCDMG RQ-XO 0 UKH ZD/SDG SHUP RQKIRU
WHHVHYEHY
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2Q$ XIXW WHERP S0 HOMUGLOR DD$ JUHP HOAR 0 HIHU WH3$ JUHP HOV Z WK 70BV/ \8  RUNKAK RKHUCTP H D/ WKDEH CESURHG B WH, IHD
5HIMAMUR &FRP SIQHY 0, VIHDFRP S0 LQIRP DAROD/DZ KR® RZ GHGMEMADY R \WHERP S 20 HIHUBXE DUG$,529027,&6 / V8 DO, WIHD SEIFD \WGHG
FRP SO0 RQWH 7HCS YLY 6\RAN ( [ FKDQHDQGD®DAQ) , WIHD GYHBSHUR DARGRP RXVXQP COQHG LA VX WP \/ DG DXARP DIVG DB DDOMY DG YLVXKOT) DARQ STMRP V
3% LLRERIFY

7KHS JUHP HABURYLGHY \WDWXSRQ WWH WP \/ DOG \KEMPAR WH FROEMRQ/ AHWRIW LOWH S JUHHP HOWVDG LO CFFREDFHZ W \WH&RP SDQHY/ Y R WH
BBM R, WIHD \RIHKHUZ WK \KH UXBV DQG B XDMRY/ WHIHKGEU 0 HIHUBXE WKDIEH P HJHG Z IW DQG LOR $ LURERIPY DOG$ LURERIPY Z LOFRQIXH D/ D Z KRD RZ GHG
WEMADY R WHERP S WH30 HIH)  $\VWKHFRMQ) R \WH O HJHJ XSRO WH WP V DQG \KEMPR \WH FROGURQY VHATRIW LQ WH $ JUHP HQWVHIFK REQDY \KDWH R
$ LURERIPV [\KHS DG RANBOECQ) P P HADMD SURJR \KHFRMQ) R \WHO HIHJ RAHUWDQ\KDURZ QHG B\ $ LURERIFY RULW\KEMGDUHY GRIP DOARURKHZ MH RUE\ WH
&RP SIQ R0 HIHUBXE \KDTEHH FKDQIHG | RUDQG FROYHWRGLOR WH U KVWR BHRHYH R DIX® SOGDIGRDAHMEGINKIHR WHERP SIQ FRP P RQWRAN Z LWRXY)
LQMINDQG\XEMAWR CSSTFCEGIVY Z MWKRGQIV 0 HIHIGRMCHDIRD — $ @ WWRIRDOKIWYR WHERP SIQ FRP P ROWRAN WDAZ RXT RMHZ VHEHIWKHGWR DKRGBHUR
$ LURERIFVREQY KD/ D/ SOWR WHO HIHIERMGHIDIRQ Z LOEH URKQEHS XS R WH QHDUAINZ KRO1\KDUH EDHG RQWHVREDQ® B-HUR \KDUWR \WH&RP S0 VIRP P RQ
BN R EHIMKHGWR VKK KREHUR $ LURERINFVRUGCDY \KDWY

( OFKR \WH&RP SDQ 0 HIHUBXE DQG$ LURERIAY KDY SURYLGHG FXWHP DY UrBUMVHQBINRYY Z DWDQMA DG FRYHIDOVIQWHS JUHP HA7 KHFRP SBURQR \WHO HIHU
LV \XEMPAR YOURXY FEAIQ) FRIBURY LFOAQ) D WHUANMMUXORY CSSRDVEHQ) RBEBGHS E WHIBHIFHR D) CESOFEGIREH) Z KHMHAP SR SUHIP LY
RUSHP DOHQVLQHIHAAZ KIFK SURKLELWWWH FROXP P DMRQR WHO HIHU F WHLEHFHR DQ @Z R D) JRYHCP HQEODWRIW R FRP SHMMRUMGFIRD SURLEIN) \WH
FROXP P DARQR WHO HJHJ OG G $ LURERIFVREBQQ) WH UMM WRANKREHUCBSURYDD 7 KHS$ JUHP HOWFRQEIQVPXWRP DU \MIP LCDIRQUIKWI RUERK WHERP SI) DG
$ LURERIFY YN WHERP D0 DOGS$ LURERINAY KDYHWH UL KV \RIP LCDMWHS JUHP HOM WHFBRMQ) R WHO' HJHJGRHY GRWRFFXURQRUEH RUH- DAY

7KHO HIHIVH SHAKMG\R FRHIQWHVHRGKDD R

2Q-X0 2 QO+ REQVILHYRTE® \KEVFUEHS DG DIUHHG \R SXUADH \KIWWR 6HIVEHG3HHWGEWNR ' \@P $, .&F ' \@P" D
WK HIEGG \HYLIFHY SURYIGHU | RU FUMFDORU FRP SBf  DMYLALDOLQMIIHIFH DG P CRCH GDQQ) SIRMAN SDU YDOH IRUWH DJJU-IDM SUFH R
UBUAHIY DVEVRUSINRQ SUFHR SHMKOHE ZD R DGR EIRHIG SUYDM SOF-P HQNRUCSSIR lPDMD  RZQHIKIS1Q' \Q@P 7KLV BV 2 QE/+ RBQIV
LR HOAD' \ P \R \KOWWVRUCSSH IPDMD  RZGHIKIS

0 DCDIHP HQAKDY HYDDDMS MEVHDXHMAHHIN D/ R $ XIXW WH QM \WH FRQRICEDAG | LCDGADOWEM HW Z HiH DYDLOE® R EH MKHG CFFREQ) \R \WH
WXL HQVR $ 66 \RSLF




MP 0 DQDIHP HMV' DAXWIRQDQGS QDOMYR ) LODGADOE: RGGAMRQDQG5 HXWWR 2 SHDARQ/
X HHDO
7KH IRTBZ LQ) QVRXAMRQ DG DEDOMY SURMGH LQRP DARQ Z KIFK RXU P DCIHP HOABHIHYHY \R EH UHBYDQAR DQ DXHXP HADQE XQGHWMABQAQ) R \KH UAXOV R

RSHIMRQ DG | (DEADDFRBMRO R 2 QED/+ROQIV,F 22 QY *ZH RUWH3ERP S 7KLY GVAXWIRQ \KRX@ EH UG RIHKHUZ IW RXU FRQGHHG FROIRICDAG
I LCDGRDOWEARP HQW DOG \H CRM LGFOGHS WHIHO Z KIFK DUH LGFOGHS [Q WY 4 XOW® 5HERWRQ)RP 4 \WH35HERW 7KLV LQRIP DNRQ \WKRXT DOR EH WG 1Q

FROMGARQ Z WK WH LQ RUP DIRQ FRQEIGHG LORXUS QQMOCE FBRWRQ) RP . |RUWH\ HIUHGG' HAHP BHU ILBG Z 1K \WH 6 HAXUMY DG ( [ FKDQIH&RP P IWRQ
WH36( & RQO DK LFOAQ) \KH DXAWS FRORICDMS | LDADOWERP HV DG QRAV LFOGHE WHIHQDVR | DQG | RIWH\ HIUHGHG' HHP BHU 3
YRP .7 7KYAVRAMRY FRQEQVIRZ DG GR\GQ) WIAP HOVWDNQYRYH UMW DQG XGRHMIQMY ) RUDGHRUSIWROR | CRALYWDAP D FDAH RXUCRNDOUAXAOV\R QLI HJ

P DAUDID 1URP \WRVH DQMASDAG LQWHH | RZ DG GRN.Q) WIAP OV SBDH UH HUVR WH EHBZ VHRMRQ R \MLY 5 HBRWIN®(G 2 & DRI 1 RMS5 HIDAEQ) ) RZ OG/ RRLQ)
BVBMP HOV 7 KHUHSRUNG UAXOVZ LOGRACHHADUD UH GRAVXMUHUAXKOVR RSHIDIRQYRU LDIADOFRYEMR)

2 HMH

2 Q@+ REQVIVDGIAQ SRIGUR SUYDMZ IWHBW GIRGH DG DARP DME GDB\ROMRY/ WURKIK W Z KRD RZ GH3\KEMGDUH/2 QED/ 1 HERW, F 32 Qa/
1HERN DG$PHIFDQSRERIPY ,F *$ P HIFDR5 RERIW RE$5 2 QEDV1 HERNOGGS P HIFDDS5 RERIAV\RIHMHUSIRYIGHXHY IQUIOHHI PIQQ) DIUFX@MH
DG FUMPADCLQ UDARKFUMUH P DUNHNZ LW LP SURYHS FRQGHARMWY DG A@WDFRIBRNRQ FOSCELMMNY DG DARP DAGGHAMRQP DNGQJ R LP SIRVHRSHIDIRY 2 QA RSHDMARHHER
\WEMGDUH/ DAHSOUDMEXMCHAHIP HOV DOGWHI RTBZ Q) LVDAVRAMRQR HIRK \HIP HW

2 1 HZ RNV6HIP HOW

2 QA1 HE RN SIRVIGH Z LLHBAW FROGHRARNY VROMRQY HITEQQ) P WLRQ FUMFDD, QGAWMD0, QMGHACSSOFDNRYY DG VHYLIFHY - H UH HUWR WHH DSSTFDARQY DY/ WH
0 IWRQ &UMFID, QMOHAR 7KIQIV 30 & ,R7” 2 XUZ LUHBWQHETRING SURGXAN/ DUH CESOFEGIVR DZ LGHUDQJIHR 0 & ,R7 CSSTIFDARYY Z KIFK DUHP RIR WD GRFDMG DAKH
YHY HEIHR OUIHIGEMMDOHE RN 7 KHVH CESTFDARQY BNXLHVHERXUA U-DOWP H FRQCHRARYLNY Z LW \KH CELOU \R SURFHW @LIH P RXQIVR CDBDANHHIIHR @LIHLQGWMDC
GHE RN 6XFK CESTFDANRQY CUHUTXUHGLQ DR WHP DNRUFUMIDCLG) UDAAKFMUHP DNV LFOGQ) WO HBRME JUGY GRIV RODQGJIDY DYESXETF VO HN KRP HDQG\HRXUW
DOGJIRYHIP HWZ KHHVHRXUH UHITE®IDQG | DMRSH.DMRDOGHAMRY/ DHUHNXUBHGLOR GHAR P SIRYHH I IAHR DOGHIKUHDKUIK GIWHR VO HIV DG VHRXUW

. HGMWIQ GYHES P OQICRMM \HIDDJG \KSSRW) XM $; RXUSDMOMS 6R\EOH' HIGHGS50AR 36' 5° SOARP IRJVRXH CFHOHS SUYDM ZIGHDWD
EURDGEDQG GHE RN 2 XUPXWRP HY LQWEED) X $; WX WP VIQRGHWR XSIUIGH QG H SOEG\WHUGIDR Z 1GH DD GHE RN LG UDXWKRMUH 2 XUO & ,R7 LQMIDRNDOSURSHW
KD/EHODIRSMGE. \WH, QUMMMR ( GRUFDOD0G ( BRURIFY( QILGHY 3,(((© WHEDAQ Z REZ IGHWIDEDG/ERG IQ@BHIRNG SRRFRY DG RP VIKHFRHR
WH,((( VWIS Y%HFDAOH WEELB/ EDHG FRP P XQFDIRQY VROWRQY DUH SUHHUHG B\ RXU P WIRQ FUMFDORXWRP HY DOG HARK WP SDNGHY Z H KDYH BNHD D
GDEHIKLS SRIMROLO, ( ( ( DVIWHDMARZ LHBWQHE RINQ) | RIQGMUDCP DNV $ VAKAK. P DRI HP HVEHIHYH/AKY \WEEDLB, EDHG CESURTFK \WSSRIWWHDGRSWRQR RXU
WKQRBJ\ DFURWDEXUHRQQ) HRX WP R JGECOSDMGHY DG HIGP DAV

2XUOREDHEDHG) XD $; SOARP LVDQLP SRMIQADQGUP HD XSIUDEHVROWRY! RUSLYDMD RZ GHG00GRSHDMG Z LWHBWZ LGH WD GHE RNV GYHIILQ) , QMIHA
3URKFROEDVHG FRP P XQEDINRQ/\R SURYLGH P RUH UHICELAWNY DG GO FDSCAMW | RURXUP WWIRQ FUMPDOLG UDXMKFMUH PR HY : - HEHIHYH LOBAKMDOD0G FUMPADOLG UDXWKRMUA
P DUNHAVKURXI KRXWH . BREH KDYH UHIFKHG DQLQ GRMRY SRONZ KHHGBIDR  VHIDODG DR EDHG SURRFRY DOG GHE RINWEQSRWK WP VR BRQIHUP HAQGMY QHHBY ,Q
DOAURY W RIHIQ) HKDGHE @B \MRKIKSW) XD $; LV DD IQMDIHQMHERNG SIMRP HIEDQY \WH DERSIR) R \VRSKIMIFDMG RSHIDIY W PV DQG HIXSP HY
\KSSRUY CH WHHDNRQO & ,R7 DESIFDARQY RYHUZ LGH | HT WDV 7KRHGH 0 & ,R7 CESTFDIRQY DG UHIAG HIXLSP HQMHNXUH P RIHSIRFHMQ) SRZ HUDNRHHIIHR
@LIHLQBAUMDOGHE RN DQGWHH | LFHQAXME DNRQR  GHE RN FCBCAW DG \VFDUAH EDQEZ LGN UARXUAHYZ KLFK FOQEHVKSSRIAGE. \WH?) RI FRP XY FOSCELOW IQMIUDMG
1Q RAUHIG R HIG CHERN SDIARP ) RI FRP SXIQ) X\ HY P OQDIHP HOAKR \ DUH \R HITE®! H3IH FRP SXAM SURFHMQ) DQG GWY DG CESIFDIRY SURIMY DIRQ LQ WH | LHT
HIEDQ RAUPOMEP HYP RIHUAICE®! WDOWP HRSHIDY FRMRCR \WHHQ. LOMIIHOND & ,R7 HIXLSP HOADG CESOFDNRQY DARHHGIH




© HVHORXUSURGEN DG VHYLFHY/ JGEDD \KURKIK DGLHANDBY| RUFH DQG YDOH DEGHS VOBV SONGHY VR FUMFIOLQ IDRKAMUHSURVIGHY LGFXAQ) P DMUUNCRSHDRY
FRP P HADCODQG LQBAMCOGRH RSHDAY HBAWE DQG JDV XMW/ Z DA OQG Z DA DM XD RODJG JDV SURGAEHY DG SISHICH RSHIDRY DGG | RURKHJ FUMADC
QI UDXWKFUMUH CSSTFDARYY LQ DDV VKK DV KRP HIIGG VHRXUMW DQG GHHQH QG WIQSRMBINRY : H FRQIMMH R GHYHERS RXU YDOH DEGHG UAHIBU UHIMRQKISV Z KLFK \RED
LGFOGH D P INUMRDADLE SDUGHYKLS Z WK 6LHP H)V0 REKOW 36LHPHY  |RUWH GYHBSP HQAR G WSHYR Z LUHBW FRQGHAIWY | RUWH JGECOUIOP DNV | Q DEAURQ
2 QDVDG-9 & HZ RRG DIGEDDXSSTHUR / OQG0 RAGISOAR 3/ 0 5° WKV KDYHNAQ® UASRQGG\R DUIDHWURP \WHIDOIGBMY | ROWHGHLIQDGGHIYHY R D
H WHHDIRQBOEG YRFHSDMRP  : HEHIHYHRXUBLHP HQ/0 RELOMW SONGHYKLS DG RAUNIQMH I RWZ W -9 &. HY RRGOUHIGEFDAYHR \WHSRAQINIO RUDGAWRIO7 IHJ
SON@HIKLSVIQ RXURKHUYHWWADOP DNV IGFOGQ) VHRXUQ) UAHTBUUHIMROKLSYZ W P DNRUNKSSTHY \R \KHZ R LGH I RYH.IP HADQG KRP HIIGG VHRXUMW P DUV 7KHH
SDUGHIKLSVOHEHQ) GUIYHDE \WHIG] LHMNVR RXU) XM $; \R\EDHWR\KSSRWBILR LOGMUDCEIRRFRY HJ  3XWK\R70DORFH ' LDOXS 6HIDD DIV&RP P XQFDIRY/
DQG$ GYDEFHG 7WNQ &R\ VP + $78&6  Z KB VP XABHRA® RSHDMY RUMBMR WHDYW & ,R7 SIRRFRY 7KLY GXODDJG P XQVP RGH R B CUH FOSCELAW SUIRMGHY
P DVRULGGANMDORXWRP HY/Z W DVHEP GAW/P LI UDARQ SO \R DGYDGFHG LOMIHASURRFROEDHE GHE RV 2 YHWP H WHHGICR IXQRMRY CNH3X\K R 7DN9RFHDIG$7 &6
DUHWDQU RIP H3LOR MWYHYHIOR P D) Q7. G CSSIFDARYYZ HFDQWKSSRW

7KH* GEDCS DOD DNAWDOGRXUGLEP HV0 RELOW 3DMGHIKIS

7KH1 RW$ P HIFDQ5 DOL HE RN LY YDXNQVFDB! FRQIMMY R PIGVR WIFN GFRPRIYHY/ DG PLARQUIGILY : WMOQ\KY QUHI RRSUQNZ H
EHIHYHWHHDH KUKZ D ARMQIV Z W DABDW R WHFRMQIVHIXSSHE Z LW HBRMRQF W WP VARED. DQ® BHUZ KIFK LVH SHRMG\R LGRBDHLOWHFRP 1)
\VHOW : HEHIHYHDMIQU LFOQMERWROR \WWHFRP P XQFDIRQY LG UDARKFMUH KDY EHHRLORSHIDMRQI RUP RHWWDD  \ HOW/DQGQRZ. UATXLUAY D\MAKQRERI LFDOXSI UDGH VR \KSSRW
Q. CESTFDMRQY DQG LGRUDHS FEBCAW WXL HOWV 2 XUO & ,R7 SOMRP RIHY DQH FHIBOAP LIUDNRQ SDI | RUWHH DSSIFDIRYY : HEHIHYHWH &@W/, 5 0.y YDOHWH
CHONV R 2 QD IBIDHER DIGRAF 6' 5 DUFKIWAMUMH VR HIDE® D \XEWBQMOFCECANY LGFUDH XM L) WH UDORDG H LMY Z LUHBAY/ LG UDARKRMUH DOG GHAFDMG ) H3HIC
&RP P XQFDIRQ&RP P IWRD 3) &8  CFHIHGWIER | BNXHZAHY DvZ HID/\WH | Bf LELOW \R DEDSVWR DOGVINH DSYDQMIHR | XWMUHFKDQHVIQ\GHRKP DYDDEMN 7 KHEDW

5 DY RSH.DM | RAUM-EDDM DIRZ LCHHE R DOR Z KIFK DUHDEEMMEBIE. RXU) X $; SDIMRP 2 QDVIBJHMY WH 0 +] GHERNIRUWHLQAWWICDGROWROR
IWZ IWHBWSDMRP B WHE@W 500 Z KRZ HHIZ DEGIJWHIIHB\GHRWKP IQWH 0 +] EDGGE \WH) && 1O

BLHP HOV/3DUGHIKLS $7&6 " HYHESP HYBURIUP

Q$SUO  ZHHIMMG DRDADLE SDNGHIKLS Z W 6LHP HYY VR NALQ® GHYHBS Z LUHBW FRP P XQFDINRYY SURGAEW | RUWH 1 RW $ P HIFDQ'5 DO, GBMY  EDFHG RQ
BLHP HM $ GYDGRHG 7UNQ &RRO6\ WP 3$7&6° SURRFRODQG RXUO & ,R7 SDMRP  $ VWKH TP HWP H Z H HQMBG LQIR DQ DIUHP HQMR DIBZ. 61HP HQV R \HID2 QEDM]
0 & ,R7 BQELE] H3 SURSFW\R WH 1 RW $ P HIFDQ 5 DY XQGE-UWH 6P HOAT BDQG @P H3$ LGN 7KH GXODP RAHS$7&6 0 & ,R7 AR\ WP Z D/ GALIGHGE R
\KSSRWBLEP HOMTH \WLYHIOWMBIBGEDHR $7&6 WARVDYZ HIDVR | HUBLEP HOA FXWRP HYWH CELON VR\KSSRVWDKRWR G DOYDRHG UNODSSIFDIRY XM LQJ) RXUO &
R7 ZWHBWM AP 7KHHQEZ CSSTFDIRYY LFOAQ) $ GDTRHE* WEH&URMG) $ AYDMRQ D50 RMRY : D MGH, QSHIRY 50600 RMRKY D5 \KSSRWRUGH W
JHHDIRQ VI DOG WO FROMROM APV DUH GALIQHG W LGRUDH UIHDRDG SURGAIMW BHBFEH FRWV DOG LP SIRYH\OHIV 6LHP HYY | RIP DED OXQRKHS \WH GXO0P REH
$786 0 & ,R7 WDER SURGFW DR Z W \WH 61HP HY/ BIDQG-G $ LWION WDARVIQ6HBAPEH)  DAWHS5OAD 6\ WPV EXSSIHY 566, FRIHHIH O, QADISRLY ,Q
IRMPEHU 6P HYMPUGIWILWRP PHADD 0 +] WICRGUIRUDP IMUE@Y, 5 0ORGIRUGHIVHY B \ HOUHIG 2 QED/GHIYHHGWMY LQUWIOR GHUDY UTXHIAG
Q' HHPEHU




0 XUBBI1 HZ -RQN HYHESP HYBURIUP

,Q-D0QY 2 QEDV1 HE RNV DG 6LHP HYMIQHG D/ HIKUR |, QMVE/ 2, IRUWH GHYHESP HMAR D QH WIHIHDIRQ UDAR SIRGENRUWH JGECOULOP DN
IFXAQ) \KSSRWRURXUI LIMRERILG GFRP RIYHUDAR 7 KHIRUP DODIUHHP HQMB HIWHG\R D/KHL H W HHIDIRQS5 DAR %ROLG Z D/AMIGHGE! \WHSDMA/IQ-XO ZLKD
\BLJHAG FRP SBURQ QDM IO LIAWDOM)  $ORLO-XO 2 QD1 HE RNV UHFHYHS D SXUKDHRGHUIURP 61HP HY/0 RELOW | RUWH GHYHBSP HAR DQHZ LGBAIEC
WERW\KSSRWIOOOHN 7KYSIRIUP ZD/FRP SBIRGD/UNHMGE 6HBMPEU  ,Q2RAREHU  6LHP HV\KEWIRIDD H SOQG-G\WHL H W HHDMRQS5 DR YRDG
GHYHDSP HWSIRIUP B IWKQ) R 2 AV 1 HERW IRUGHE. SXURKDH REHY Z KIFK LFOGHS PXAKRP 1] H3 KDUEZ DUH 006G \R\E O \ROMRYY IRU+ HIG R 7W0Q +27
GFRP RIYH CESTFDARYY | RUKH 1 RY$ P HIFDQP DUNAAGS | RUDP DNRUS MOQS5 DICRXARP HJ 7 KHH SDIOE-GSIRIUP. UHSURUMY HG \KH- XO DIUHP HONGHDYH.IEGVZ LW D
\HFRGDOWUR GHIYHY R FRP SBIMG SIRGAMR\WHS MOQ5 DLOPXWRP HJ

SGRW © 500 E

Q HHPEU  ZHUFHYHSDQREHUIRP 6LHP HOVIRAWHLP SBP HODINROR WHEGRW * 1 RW$ P HIFDQ500 [E 3500 [E 7KH5 00 CE KRWMG D2 Q&Y
1 HERW KHIGDOWY |CAONV (Q 6XQQ YOB! &$  VHYH/ P XQAISB! SXERA/ LFOGQ) LOMRSHIAMN DG FRY IMMFH \MIY R FRP STOQAZ LUHBW \{ WP V/
FXVIRP L] DARQDQG RSP 1 DARQR G| HIHQACHE RIN UDOFRQ LIXUDARYY DG CH WHHDARQUICCSSTFDARQWAIY |, P SRMIQ® \WHE LI REXVHG RQP XA UNXHR EDQBY
DGCHERNWEN RGWH 0 +] WD/2 QEDVIM\BLIHY | RUFRP P HIRDOGHSE P HOW

7R \XPP DU H MGFH DORXGAQ) RXU DAL SIN@HIKLS 1Q $ SUO 2 Q@Y DG 6LHP HYY KDYH FRP SBIMS RXU | LIWAP DV NLQAGHYHBSP HOWSUIRIUP |RU
$7860& K7 0 +] WERVIRWWH1 RWS$ P HIFDQP DINANIGE KDHVHRXUHG DG GHIYHIS RQLQWIRGHYR \WHHSIRGEMR D&MW, IORTG ,Q-XO ZHHOMIG
LQR RAUMHFRQG P DUNROAGHYHBSP HOABIRIUP | RUDJGEDORERDLG GFRP RIYH UDAR DG WY SIRIUP Z DALQULFDQ® H SIEGI02 AREHU \RIGFRSRIDM\GHALLE
GFRP RIVHSIRRFRY Z LW LQWIOGHIYHY R FRP SBIMG SURGFW LOWH VARG TXOWUR ,Q6HBMPEHU  6LHP HYVOXQKHG\WWHUBLHP HYY BIDQEHS0 & ,R7 Z LLHBW
VMR V XQE-UBIDQG @P HiS LN, Q' HHP BHU BLHP HOV/\RIHMHUZ LW 2 QEDV \HRXUHG WH 5 00 T RGHUIURP \WH 1 RW $ P HIFDQ UDMRDGY Z KIFK Z LADDERZ. WH
FRP SDQH/R \XSSRIWHG-EMR P HQAR P XGIB3I1 RS P HIFDQUICFRP P XQFDNRQYGHE RIWEDHGRQWH WG

2 QG EHIHYHY \WH 6LHP HYY/ VADMILE SDVGHIKLS YDIGDMY RXUZ LUHBW FRQGHRARYYWY VROMRQY DQG Z LAVHLYH Dv WH | RAQEDIRQ | RUWH FRQMHG DFRSWRO R RXU
Z IWHBWARFKGRBY\ LQWHJIEEDCUICP DNV

8$6 ' IRHWDXG$85% 1 HERNG\ WPV

Q' HHPEU 2 QEV1 HE RNV UFHYHE DSXUKDHRG-UIRU) X $;  EDHWEARQYOQG WP RMUWDARYIURP $85% 1 HERIWG\ WPV 2$85%"  DSUYDMD
KHISFRP SO G-BMR Q) DQDIRY LGHQHE RN RUVKHFRP P DG DG FRQARCR ARP P HIADOGRHY $8 5$VNA - QLI HMHMDRULYIWH FOMYHRZ GHIKIS R GHAFDMG CRHQHG
$LUWR* URXQG | WDHARY © HEHIHH WDARSHDRY R @UH IDXMP RIQ) DG KUK 10LQ) GRHY LFOGQ) WRH XVHG | RULQSHRAIRQ DG VHRXUMY CSSTFDARYY DY/ Z HIDDY
WRHIRUWH S UEDQ$ LU0 RELOW P DINHANVDOR NJRZ QD3 1OLQ) FOY  Z LEUANXLUH D\VHRXUH FRP P DO DG FRQMROCHE RN ONH\WDABDQRHG B\ $85$ 7KLY FRP P DQG 006
FRORO & CHERN Z LOEH GRMIGHE W P HW HEHIDOS YIDIRQ'$ GP IQWMDIRD 2)$$° WX HIWVIQRGHR 10 (Y GMUIFHYEH RQG YVOOIHR W %9/ 26 R D
ARHRHDRU

,Q-XD ZHARP SPIMGGHIVHY R $ 8 5$ I LIKEXUAKD/H RE-UI RUWH I URXQG L UDXKAMH $85$ KDVQRZ. LOXBEDE IWIGMIDDIRY LCHLQ UDMKRMHEDHG
RQRXU) X $; WKQRB\ LQRELNR\DIN WHU) && QFHQHUWNXUP HON , Q- DO $85% DFKIHYHG DCRAHUP DNMUP LOWRCHZ AW DSSURYDO URP \KH) && \RX\H
WHUI BINXHAHY I RUS QP DQHGS UHDB\ WPV 38 $ 6™ ' URGHRSHIMRY %DHS ROWKLY CESURYDDQG RMHUDGYDERHVIQWHCHE RN $85$ SORHEDQE. SXUKDHRGUIQ\WWH
[ LLYXATXOMAUR | RUFRQMHG\ P GHYHERSP HQAHIDMG VR \WHRSWP 1] DMRQR ) X@ $;  EDHWEANRQ QG WP RIMUDAR HIXLSP HOWRUPXWRP HAMAMY DG GHP ROMDIR)
CHERDY : HKDYHARP SBING\RYSIRWAD/R ' HAHP BHU

$ GAWRIDOR UMD DNV

,QWH FRP L) TXOWMY Z HH SHANR @XQRK DEAWRDOLQUDMYHARVENHRXUO & ,R7 ARQGHARYAY DQG HARY WP SONGHIQY \RDAD\ LQIR RMHUFUMADIOLQ) UDAAKRMUH
P DOV $ VHYIGHFHR WY 1Q) HEUOW Z HDYRX@HGDGEZ SNGHIKLS Z W5 RIXH, QOAMMHY 35 RIXH  \RVELJHARSSRIMQUVIOS 6 * RYHIP HONIQG' R P DV
5RIXH LV 0D DILG! |RAXVHG P DN RUDQ] DARY Z W \LIQILFDOAH SHWH 1Q BUQILQ) G WRKGRBILHY \R \KHH FUMFDIOP DNV DIRQ) Z W \LIQULFDQAJRYH.GP HQIC
SURFXUHP HOWY SHMYH 7KLY H SHMYHZ RX@ RKHZ VH BNXIUH VI QU LFDQAH] SHOH DG WP HIRU2 QED/AR GHYHBS LQMODD 2 XUDIUHHP HWZ 1\ 5 RIXH LY DQRKHUH TP SBIR
2 EDVOYHIDILQ) Z KDAZ HUH HAR RXUE ( FRX WP ) ©Z KHHD Z LW RXUFDSAMIOMI KWBMCQHNP R3-D




$ P HIFDO5 RERAFVBHIP HOW

$ P HIFDQ5 RERIFV GALIQV GHYHBSV DG P DX CRMUAY DARCRP RXVARHW WPV SIRIGQ) KLIK 1LGHIW XOWD KLIK UAROMRQ CHUDOGDE\R HIMSUNH PP HY
© HSURVIGHRXUPXWRP HY\WMUONA DBVROMRQY GHLIGHE\R P HAARHUXQTXHUATXLUHP HOVIQWHILHT © HGR KLY YLD RXULQMIDID GHYHBSHE6FRAG\ WP (. DQLQGMMIC

ARHSDIRP Z KIFK SIRMGH FRP P HIADODGE JRYHIP HARXKEP HY/Z 1y \WH CELOM R FRQMAA® QI H DDO] H DG P RARUWHUDKHN DQG | HIS RSHIDARY LQ GHU
WDOWP H

7KH 6FRAE\ WP (E KDV EHHQ GAMIQHS 1 URP WH JURXQG XS DV DQ HIG \R HIG SIRGAWFCEIEG R FRMXRXY XQDWIE-G RSHDIRYY 1Q WH BIDZ REG 3RZ HIG B\
LQERYDIRQYLQ URERIFY DARP DARQ P DFKLCH YIMRQ HEJHFRP SN OGS, WHEFRAB\ P (E SURVIGHYH I LFLHGALHY DY D GIRGH VROMRQ | RUFRP P HIADOX\H 2 GFHLOWIEDEG
LQWH | LHTE DARXWRP HUGFDIRY DIGHAR FROCHRAMS 6FRAAS\ WP \V WP DIQ LOGH LQWMD 1Q DY DD R RSHIMRY DARP DIFDD FRIBANY @B HFK @ \HD FKIULQ) DG
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@7V OV DG UHIXDIRYYDIGWHWXGYR \KH1 D/ADT 6VWANO DINHARQP XD DI UHG\MIP VEHE HH)WHGE DBVS JHWIGG\WHERP SIQ. 7 KHEDBYS$ JHAZ LAUFHYHI P
WH&RP SIQ DFRP P MWRQR R WHIWRW SURHHBY I URP \WH\DBVR $70 6KDBVE, \KHEDBV'S JHIMABXXOQAR \WHWLP VR \WHS 70 $ JUHP HOWL HABLRHHDY | URP
WH\ODIR \WH$70 6KOWY/Z LAOEHXVHG RIHHDOARSRIDMSXERH/

7KHRIHIQI R $70 6KOW/SXYXIQARWHS 70 $ JUHP HOAZ LOMP LCDMXSRQWHHIMHANR L WH\OBIR DOB70 GKOMAKEMPARWHS70 $JUHP HOAMIS L
WH\MP LDIRQR WHS$ 70 $ JUH-P HOABXOXOQMR IWAMP V

TKHS70 KDY DUHIAHE SXOXOQMRWHERP SO TVAKHD U MADARQ WA HQMKH? 5 HIMMDMRQB\VBM HOV RQ)RP 6 ) LBI1R ILBGRY- MY
Z KIFK EHP HH I HRYHRQ) HEOY DQG\WHSURSHRMV\XSSBP HQAKHIR GOMG0 DK




,Q$ SUO \WH&RP S0 \RG $70 6KDWH/WURAIK \WH6DBV$ JHNDNIQDHIIHSUFHR

\KH\OBIR WHH$70 6KDWY \WHFRP SHODIRQSOGE WH&RP SDQ \R\WHGEDBYS$ JHONZ D/

,Q0 D \WH&RP S0 \RG $70 6KDH\KURXIK \WH6 DBVS$ JHINDANDQ DYHIDJHSURHR
\KH\OBIR WHH$70 6KDWY \WHFRP SHODIRQSOGE WH&RP SDQ \R\WHGEDBYS$ JHNZ D/

,Q-XH \WH&RP S0 \RG $70 6KDH\KURXIK \WH6 DBVS$ JHINDADQ DYHIJHSUFHR
\KH\OBIR WHH$70 6KDWY \WHFRP SHODIRQSOGE WH&RP SDQ \R\WHGEDBY$ JHOW D/

,Q-XO WH&RP S \R® $70 6KDHWURKIK \WHG6DBV$ JHINDNDQ DYHDIHSUWAHR

\OBIR \WHHS$70 6KDWH WHRRP SHODIRQSOGE \WH&RP SO WRWWHEDBVS JHQWZ DV

Z W \WHQBRHBVR P ICIRQ , QFRYGHAIRQZ W
Z W WHQBRHO/R PIAIRY , QFRAGHAIRQZ W
Z W WHQUBRHO/R PIAIRY , QFRAGHAIRQZ W
Z W \RHQHBURHO/R P LEIRY , QFRQGHIRQZ WK WH

2 XU XAMUHFDBARCUHTXLAP HQVZ LOG-BHIGXSROP ) | CRRLY LGFOGQ) SIRIAVZ W GHYHBSIQ) P DX CRMUGQY) DOGP DN RAUFKQREILHY WHWP HOQG FRAV
IQRYHGLQSUSDUQ) 110 SIRHXMY P DQEQQ) DUGHIRAQ SDMMADIP VOQG RMHUSURSUHEY WKW RUCEQN \R FASEQAK FREDER DAYH DUWDQIHP HQN' P DN
CRRYLANAY DG FRP SHIMY \WFAKQRBILFDODGGE P DUNHAGHYHERSP HOV LFOGQ) WHIXDRY FKOQHY DQG RHIOHRERP IF FREGUWRYY LQ RAUNILIHAP DN 2 XUCELOW \R JHHDM
UHYHOQXH DQG CFAKUHYH SUR WBELOW WAL/ XVARNKFRHW XT P DUNANIG\HRXUH SXURDHRUEHY | RURKUSURGENI URP. FXVKEP HY FXUHO® (GHMLHGLORXUNDBY SISHICHDVZ HT
D/QZ PARP HY : HDOR Z LOEH BIXUHG\R HILAH® P DX CRMUHIDIE GHIYHUHTXSP HARQ WRVH SXURDHREHY 7 KHH DR LFOGQ) RAUSTIGIHS UAHDFK 006
GHYHBSP HWHIRW Z LEDUATXLUH MIQULFDQAKVAY R Z RINGY FESMID 7 KHUH FOQ EH QR DWXUDGFHY WWDAZ H Z LA HIH.IDM URYHXAH DQG FDK 1 BZ. DV H SHAMS LQ RXU PXUHA
BAMGHVSDY : HP D VHHN DEAMRIOXQB/ WURKIK HTXWY RUGHEVR | HUKIV DQG RUERURZ LQIV XQG-UDEAWREORMY SD CEGT @R FUAVRURKHVRXHY © HER QRA
NORZ Z KHMHU DEAWRE0! LA Z LOEH DYDMEG! RQ FRP P HIADID CFRHBEG! WPV RUDADED Z KHD GHHEHS |, | DEHNXOM 1 XQ0Y DUH QRADYDIDE®! RUDUH GRADYDDE®! RQ
FRP P HADID CFAHBEG! WPV RXUDELAW W 1 XQG RAURSHIDIRYY \XSSRWWKH JURZ W R RAUBXMGHN RURKHZ IVH WASRE VR FRP SHIMWH SURKXUAY FRXE EH QU LEDQ®
GHD H3RUTP WG Z KIFK FRXGSP DMUDED CEYHYHD O HAWRXUBXMQHW | LODGADCFRAWRRUUAKOVR . RSHIDARY

211 YODQAHEKHAS UDQIHP HQV
$VR -XH ZHKDGQRR| EDDFH\KHHNDUDIHP HQV




& ROACAMD? EQIDARY/
: HDWHDWP DIPUWERMY FRP SDQ DVGHIGHSE! 5 XB! | DOGOHQRAMIXUG\R SURMCHIQ RP DARQXQEHALY WP
& UMFDOS FRRXQAQ) ( AP DM/

0 DDIHP HOAWAVPAMRQDQGOOMYR | LDEADCFROGWR DG UIAKOVR RSHIDARQY LY EDHE XSRQRUFRIEHIHE FRORICDAG | LCDGACOWIAP HON Z KIFK KDHEHHD
SUHBDUHG LQ CFFRUEIGFH Z L\ CFFRXQIY) SUCHSOV JHHID CFR-BAGLOWHS QWG 6\VBMY 38 6 * $$3°  7KHSUSOUDARQR WHH | LQDCADOWEIAP HONV UHNXLAY XV\R P DNH
HUP DA/ DG MG P HIW\WDADH HRAAIRH USROG P RXQVR DAHIV QCELOWAY DG H SHQHY DV Z HIDY UHIDMG GVFRKUA © HEDH RXURKIP DM DG MGIP HIV R KIMRUFDC
H SHIHZFHDQG RMHUDXXP SINRQV\KDIZ HEHDHYHR BH U-DRCEG DAKHWP HDQG XQGEHMWHAURXP WIGFHY DG Z HHYDOOM\WKHHHAWP DAM/DIGMGIP HIVRQDQRYIRQ) EDIV
,QRP DIRQFRIFHQQ) RAUFIMFDOCCFARXQIY) SRIAHYZ W UASHRAR WHH AP VIV DDOEGILQ, WP 20 DIHP HOAV' WAXWIRQ DQG$ (DOMVR ) LCDGR.D08 RIBWRQ DG

SHXWR 2 SHDIRY IQRU  )RP . 7KHHKDHEHHDQRWIQULFDQWAKDI HYLQRXURIMFDCCAFRXQY SRIAVMGPHWHILOQ) R WH) RP
5 HRHOWS FFRXQAQ) 3 LRQRXQRHP HW
7 KHHKDYH BH QR P DMIDOFKDQIHVAR RAMI QI LFDQATFFRXQIY SRIFVDAKP PO HEIQ127( RRU  )RP . : HERQRW SHAAKDAKHDEFRSWROR

D0 UHFHNFFRXQIY SIRRXGFHP HOVZ LAKDYHDP DMUIDOP SSRARQRXULFFRP SDQ LQ) FRIGHOHG FRQRIEDAG | DA DOWTM HW
&$87,21$5<127( 5(*$5' ,1* )25: $5' /22.,1* 67$7(0(176

7KV)RP 4 D/ZHODVIQRP DIRQLGFOGHS LORIDOWBAP HIVRURKHUZ UMK WEMP HOVP DEHRMR EHP CGHE XV FRQEIQWIAP HOM\KDAFRQXYMM: | RZ DG
GRNQ WIAP OV Z WMOQ\WH P HIQQ) R \WH 3UYDM 6HRXUMAY / MIDIRQ5HRP $ FAR ) RZ DG GRAQ) WBKP HOV JHHDD FOQEH IG-ONIHG B Z RB/\KFK DV
3DQIASDAY *EHIHYHY 3 HUMP DAV *H SHAW 2LOMBY 2SO0V SSUHAFRN 3SURVAN 3Z IGEH" 3Z LOFRQIMH 3Z LGINHD UAXOV DG MP LOUH SHMRY ) RZDG
GRNQ) \WIMP HWV DU GHMHUKIRLIFDO! DRV QRUDKXUDGFHY/R | XVUMUH SHIRWP DOFH 7 KHH I RZ DS GR\Q) WEAP HOWV DUH EDHG RQ RAURXUHWU-DRIEG H SHABINRY/ DG
DAXP SWRYY Z KIFK H SHRABINRQY DQG DAXP SINRQ/ DUH VKEMPANR UMY DQG XQFHIBQNAY \WDAFRXTS FDAH RXU CRAMDOWAXOV VR GLIHJP DAIDID [URP \WRVH UH GRAG 1O WH
IRZ 0.6 GRNGQ) WBAP HOV ) CRALY \WDAFRXTS FDAOH RUFRQUBXM VR \KFK GlLIHIHIFHY LGFOGH EXDIH QRAGP MG \R WRHAVWMWGIQRU  )RP . DGWHUAY
QWP XQEHUWH FEBIMRQ 35 WN ) CRRY  LFOGHS LO MY 4 XDUM® 5HSRWRD) RP 4 * LYHD WWHH UMY DG XGRHMEQMY WHDGHY DUH FDANRGHS QRANR SOFH XQGH
UHIDGFHROI RZ D5 GRNGQ) WP HOV : HXQGEHYENH QR REQ DAROWR SYETF® XSEDMRUMYMHDQ |RZ 06 GRNGQ) WIAP HONV H FFBVDVUTXLGE. @F




WP 4 XDQWBAYHDQG 4 XDDMAYH' WFRKUH/S ERAVD DUNHAB N

© HOMD\P DIBUWSRNG FRP SIQ DVGHIGHGE! 5 X3 | DGDHQRNHNXUG\R SIRYGHIQ R DIRQXQEHNLY WP
WP & RQARYDQG 3 LRFHEXUHY
" WFRKUHE RQARYDQG 3 LRFAHGXUH/

7KH&RP SDQ VP DI HP HOWZ LW WH SOMASDIRO R \WH &RP SIQU IV &KIH ([ HRAYH 2 1 LFHUDQG &KIH ) LBGADOR |1LFHJ KDYH HYDODOAS WH HI HAYHHV R WH
&RP S0 VAVFRKHFROMRY DGSRHHUWY DVGHIGGIOSXBY D HOG G H XQHMWHEHUMAY( [ FROQHS AR DVIP HIG-G \WH: ( [ FKOQIHS AW DVR
-XH UDHEROWDMYDODIRY WHERP SDQ V&KIH ( [ HRAWH2 |1 LFHUDQG\WHE&RP SDQ V&KIH ) LDGRDC? | LFHIKDYHFRFOGHG\WDADVR -XCH CHWRWH

H IMMIFH R \KH P DAIDOZ HINGHW 1O \KH & RP SDQ 1V LQMCDOFRQURORYHU| LCDGACOUERWY GAFUEHS BHBZ  WH &RP S TV GVFBRKUH FROURY DG SURFHBUAY Z HH GRY
HIHARH

( YDODARQR ' DWRRXHE RMRYDQG 3 LRAHEXUAY

2 XUVHQRUP DI HP HQALY UASROUEB! | RUBABEDKIQ) DG P DQEIQQ) DEHNOM LQMIDOFRURORYHUI LDGADOUERIGY , QMEDOFRQNRORYHUI LQDGADOW-SRMGY LV
HIQGIQ5XBV D | DG G | SURP XODME XQG-UWH ( [ FOQH S PADY D SRRV GAUIQHG B RUXQEHUWH VKSHYIMRQR  RXUSUGASIOH HRXARYH DQG SUGHSOC
ILCDGACOR I LFHY RUSHYRYYSHURP QI VP LOUIXQRAIRY DQG HIHRAAG R, RXUYRDLS HIRUP DEIHP HQADGE RIHUSHYRQGHD W SURYIGH UHDREE®! DAKUIDGFH U DLEQ) WH
UHICEOWR [ LQDGADOU-SRY DOG\WHSUEODNROR | LQDGADONBAP HOVI RUH \WMICDOSXSRAVIQCFFREFHZ WS 6 * $$3

YHDAH R W LQKHIHQMIP MMRYY LOMCDOFRURORYHU | LGDGADOUSRMGY P D GRASUHYHIARU GAMPAP IMXBAP HOV $ OR SURMAIRY/ R DD HYDODIRQ R
HIHRARYHZHK AR | XMUH SHUIRG, DUH\VEMPAR WH UM WDAFRQMRY P D BHFRP HLCDEHNXOMEHFDAHR . FKOQIHYLQFRQAUMRY ROKDAKHGIUHR FRP SIOGFHZ W \WH SRTAHY
RUSURAHOUY PD. GAMIRDM : H FRQMH R UYL RXU LQMODOFRQARORYHU | LDGACOWERWG) OQG PO 1URP WP H\R WP H P DNH FKOQJHY OP H5 DAHKORQ) \KHU
HI HARYHZHY DGR HOXUHWDNRXUN WP VHYRYHZ 1\ RAUBXMCHW

8 QEHMHXSHYIMRQ DG Z LW WHSOMASDIROR P DDIHP HOMGFOGQ) WHEKLH ( [ HHAWH2 |1 LFHUDQG&KIH ) LGDGADCR 11 LIFHJ Z HFRQGARG DOHYDODMROR WH
HIHAYHHY R RXULQMCOOFRQURORYHU I LDGADOUERWY) EDHS RQ WH IUIP HZ RN 1Q 3, QMIDO&ROMRD? , QMIUDAG ) WP HZ RIN " IMKHG B WH&RPPWHR

6SRORIQ 2 UDQ] DIRY/R \WH7WDE D &RP P WRQ YDHE RQWH FRUROGH LAHAHY LGHNIHSE GAUQ) \MLY HYDODIRQ DG \FWRW BHBZ - RAUVHIRUP DDIHP HOAKDY
FRIFOGGWDAZ HAG GRAP DIQEIQ H | HAYH LM CDOFRURORYHUI LQDQRDOUWSRMY DVR -XCH GHWR\WHH IMMFHR DP DMIDOZ HINGHW 1O LM CDOFRQURORYHU
I LDQALDOWSRMY D/GHAUEHSEHBZ

$VVHARW BHBZ P DI HP HAZ LOVENH KBV VR UP HA DM WH FRQUIROGH LFLHAHY IGHQNIHG EHBZ. 1 RIEZMMBQEQ) \WH FRQAROGH LAHIAHY GRAIEBHS EHBZ. ZH
KDYH SHURLP H3 DEAMRDODEIOVHY DG RXHJ SURAHEKUAY R HIE®! P DI HP HOANR FRFOGH WDARXU FRQRICDMS | LCDCHOOMEM HON LGFOGG IQWY) RP - 4 10O
SUAHQMOQDTP DMIDOASHRNV RXUI LDIADOARAWRQ DG HXOVR RSHDIRQ/D/R DOG | RAMH TXOMMUHIEG-XQH
0 DMIDD HNCHW

$ P DAIDOZ HNGHW LV DGHIAHR RUDFRP ACDIRQR GH IAHAHY 1O LOMEODOFRQARORYHJ | LQDGADOWERWY  \VKAK WDAKHIH LY D BDRIEG! SRMELQN \KDAD
P DAIDCP WAEAP HOAR \KH&RP SO0 WV DOROCRUQMIP 1 LCOCRADOXBM HONZ LAGRAEH SURYHME RUGHMARMG RQDWP HY EDIY

0 DCDIHP QMDY GHMP [GH\WDAKH&RP SI). AGCRAP DQIEQH | HARYHLQM CDOFRQURORYHUI LCDGADOUSRG) DVR WHWKUH DQGM] P RQM SHIRGHGEG-XQH
GHRWHH MAMFHR \WHIRTZ 1Q) P DMIDIY HNGHWIGHONLHGE, P DQIHP HQWV

,OEHDOMUMEZ. R RN EDVHG FRP SHODIRQ IMKHGLOFRIGHANRD Z W\KRHDFTXOMMNRQR $P HIFDQS5 RERIEY




7KH&RP SIQ KDVIQUDAG DU HADNRQ SOQ\WWDMFOGH/\KHI RTZ 1)

5HP HADARQSDQ Y
P SBP HQBIR) R D \KLLG SO HDAW P OIIFP FOMREDH W FOBX@AM WREN 7 KH WLLG SOW WRAN SO0 D3 LOVADIR) SOARP VHLYLFH SIRMG-UZ DY HIDIFG 1O
FRP SHODIRQH SHOHUADIY \R DTHIXW [¥ DB/ DG s} DG\WHQZ VHYFHZ HMYHRQ- XCH " XUQ) WHWKLLG TXOMUR

WH&RP SIQ Z I@UQWHGE AP 1Q SDUIEDOZ WK \WH SBYIRXV WX P R
FRQLP \WHOFRXUR

SHAUEMIQY ZRNQ SOSHY DG WH UWYLZ SURFHW \R HOXH WDWMRAN  &RP SBIMGLOS$ SUO
FRP SHODIROH SHOHLYFRUMA® FOBXDAMG

& KDQIHVLQ, QMUQDO ROARD YHU) LODGADCE HSRUAQY

: HOMLQWHSIRAHWR LFRERIDICY \KH FRQURY DG WHIWAG SURHSUWVR $ P HIFDQS5 RERIVIFTXUWGIO$ XIXW 2 WHUWDQLGFRSRUDIGY \WH FROARY DG
SURRHUWR $ P HIFDD5 RERIFY DG WH5 HP HADIRQ 3MQVAWRIW CERYH \KHH Z HIH QR FKDQIHY LQ RXULQM QDOFRQRCRYHUI LCDGADOU-ERMG) LGHWIHGLQP IR HOW/
HOODNRQSXWOQARSXBY D GRJ G G R WH( [ FROQHS PABXUQ) WHTXONMIHIGS - XCH \WDAP DALDED 0| HAMG RUDHUDRIE® QNHD ViR P DMIDD
D HAWRXULQM CDOARQAMRCRYHUI LODGALDCU-SRNCY

/ 1P MDARVRQ( 1 HAAYHCHWR & ROARYDQG 3 LRAHEXUY

,Q GAIQQ) OJG HYDDDMY WH GVFBRXUH FROMRY DG SURFHBUA DOG LOMIDOFRQURORYHU | LCDGRIDOWERWG) P ODIHP HMWUHFRIQ] HY \WDACQ FROURY DG
SURFHEUW (R P DIWUKRZ Z HIDGAWLI QHE DG RSHIDAMG FOQSIRYIGHRQD WHDRIEGIDAXUIDFHR CRKUMGQ) WH GAMUHG FROUROREMARHY , QDGAMRD WHGHMIQR GVFRKUH
FRQURY DOG SURAHEAUY DOG LQMCDOFRQMRCRYHUI LCDADOBSR W) P XA GRAKH | CFAKDARHUH CLUH UARXUAH FROAMELQI DG \KDAP DODIHP HA UHIXALHG VRSSO MGIP HA
LQHYDODMY WHEHH IWR SRWEGIFRQURY DQG SURFHEXUY UHIDMYHR WHUFRWV




3$57,, 27+(5,1)250$7,21

MP  / HIDBURAHHEQIV

YURP WP HWRWPH ZHP D' BHRP HIQYRIYHG LQ YOURXY @ \KW DG B DOSURAHHAQIV\KDADIMA LOWH RECDY FRAIHR BXMGHN / W DR LY \KEMPNR LKHHOA
XGPHISIQNAY DG DQ DGYHYH BAXONQWHHRURKHUP DIRYP D DUMVHIURP WP HVR WP HWDAP D KDP RAUBMQHY - HOHQRARUH® LQROHGIQDQ GIDCSIRHHAQ) RU
QM DIRQE. DIRYHIP HOBCDIHR \KDAZ HEHIHYHZ LGKDYHDP DAUDCOGHYHH | HANRQRXUBXMQHW | LDGADCARAWRQRURSHIDY) UKV

WP $ 51W) DRRY

2 XUBMQAW 1 LDGADOARQEWR) RSHDIWY WXV DIGADK IGZ VP D BEHIP SCRMGE DQP EHUR IDRRY PDR R Z KIFK DHEH RYG RURRQRO LFOGQ) WRWH
VANVRW [QRUS QO FBRWRQ) RP . TRUWH\ HUHGG' HRHP B \KHRIPUHFHR D) RHR Z KK FRX@ KDYH D P DMUBOBGYHYH H I HRARQ RXAUCRMOC
UAXV

7 KHIHKDYHBEHD QR P DMUIDCAKDQIHAR\WHS N ) CRRLY/ SUVMRAO GVBRVHGIQRXUS QOO HBRWRQ) RP . |RUWH\ HIUHGHG' HRP BHU H R-BWD/AHA
| R EHBZ

$ LLRERWFV7 LDQWDFWRQ

&RP SBURQ R \WHS LURERIFY 7 LDQUDRNRQ LY VXEMPNR WH FRQGMRQY FROBLGHE LQ WH$ JUHHP HWDQG L WHVAH FRQAMRQY DIH QRADMI LHG WHS LURERIFY 7 IDQUDRNRQ Z L@
QREHFRP SBWMG

7KHFRP SBINRQR WHS LURERIPY 7 IDQDRNRQLYVAXEWMRAAR YOURXV Q) FRIGUWRY LFOAQ) D $ LRERIFVREBIQQ) KDHKREHUCSSIRYDODE E \KH\KDW/R WH
FRP P ROWIBFN R EHIMWXHG D/ FROMGH DIRQLQWHS LURERWAY 7 IIQTRMRQEHQ) CESURYHS | RUDMMY RQ1 DT

0 DQ R \WHFRQEWRWRWHFBRMQ) R \WHS LURERIAY 7 UDQUIRNRQ CLUH QRAZ LWKLQ RXUFRQIRO DQG Z H FDQQRBUHERWZ W FHMBIQIV Z KHRULL WHHFRQAWROY Z LGEH
\DMLHG 7KHIDOW\R\DNA [ R WH XS FROGUWRY/ FRXTE GHD WHFRP SBURQR WHS LLRERIFY 7 ITQTRNRQ RUSUYHQAWURP. RFFXULY $Q GHDY LOFRP SBUY
WHS LURERIAY 7 UDQUERNRQ FRXTE FDAH XV QRAR U] HVRP HRUDTR \WH EHGH LIWWDAZ HH SHAAWR CRKUHYHLL \WH'S LURERIFY 7 UDQUCRARQ LVAKFFHA XED FRP SBIMG Z MQ\KH
H SHANG WP H WP H 7 KHIH FOQ BH QR DAXUDGRH \WDWKH FRQBMRQY VR WH FBRMQ) R \KH'$ LURERIPY 7 UDQURNRQ Z LEEH VDI LHG RUWDAKH $ LURERIFY 7 IDQVTANRQ Z LODEH
FRP SBIMGRUNDAL FRP SOINGZ HZ LU H\KH DQIALSDAG EHH LW

) DLOUHVR FRP SBAMKHS LURERIFY 7 LDQVCRNRQ FRXES GHI DAYHD LP STRARKUMEBIN SUFHDQG RXUIXWMUHEXMGQHN DQG | LQDQADOLHKXOV

1 WH$ LURERIFY 7 UDQUCRANRQ LY GRAFRP SBIMG | RUDD. WDRQ RURYIRQ) BXMGHWP D EH DBYHYHD O HAKG DQG Z MWRWBHDT LQ) D) R WHEHHIWR KDIQ)
FRP SBIMGWHS LURERWAY 7 UDQORARY Z HARX@ EH\KEMPAR DQ® BHUR QHIDAYH ARQHNHIFHY LFOAQ) CPRY RKHY L ZHP D' H SHIHHGH DYHUIRNRY/ | URP \WH
ILQDGADOP DUV (GFOGQ) QHIDAYH LP STAVRQRXUMBIAN SUFH (L Z HZ LOWMDEH BNXUHG\R SO FHABQ LI QU LFDQAFRIV UHIMCY R \KH S LURERIF 7 IDQLCRNRY LGFOGQ)
®IDD CAFRXQIY  DOG | LDCADODGYMRUFRW DO LU P DY UHIDAG \R WH $ LURERIFY 7 IDQOANRY LFOXQQ) LQAUDIRY SDOQQ)  WANXLUH \KEWEMIORRP P W HOQVR RXU
WP H DQG WARXUAHY Z KLFK FRX@S UAKXEMO RXU LDELAOW \R SXUXH RKHU RSSRUMQANA \WDAFRX@ EH EHHLADOWR XV |, | \WH $ LURERIPY 7 IQVRARD 1Y QRAFRP SOIMG RUL
FRP SBURQR WHS LURERIFY/7 IDQRNRQLY GHDA H5 D) R WHAHUMNYFRXG RFFXUDQGP D DEYHYHD O HAARXUBXMGHW [ LCDCADCFRQAMRY | LDCADOUAXOV DOGWRAN SUFH




7 KHS LLRERIPY 7 IDQVDRNRQ Z LA QYRYH\KEWBQMDCFRIV

© HKDYHIGRPXUHG DOG H SHANR FROMH R LGFXU DQ® BHUR - QRO UHFXUIG) FRWV DARADMS Z 1\ \WH $ LURERIPY 7 IDQULCARY 7 KH \VKEWBQIDOP CNRUMY R \WH QRO
UHFXUQ) H SHOHYZ LOFRQIVAR \WMDQLRNRQ DG U XDRY  FRUVUHDMAWG R WHS LURERIFY 7 IQORNRY © HZ LODOR LGRXUMBQIRNR| HAY DG FRWW UHDMG VR | RUP XD DG
[P SBP HOMY LQMIUDARQ ST/ LFOAQ) WMk FRORICDIRD FRWV DG HP ST P HQAMHIMAMG FRIV : H FRQMDMH \R DAHW \KH P DJQWCEH R WHH FRWV DOG DGAWRI0
XDQUIASDAGFRIVP D EHIGRXUMHGT URP \KHS LURERIAY 7 UDQCRANRQ DG QA UDMRQ $ GMRXIK Z HDQIASDMWDAKHHIP LQDNRQR GXSTFDAYHFRWWOQGWHUDT DARQR RKHU
HILFLHGALHYDQG W GHU LY UHDMG VR WHLQAD UDMROVKRXAB DEBZ. XV R | VHAKQAD UDARQ UHDMWE FRUIVRYHAP H WY GHABHH WP D QRABHCAKHYHGLQWHQ-DUMP  RUDADED

MP 8 QUHIMMHG 6DBVR ( TXIW 6HRXUMEV/DQG8 \HR 3URAHHGY

2Q0 DFK WHERP SIQ HQMG LQIR D 3XUFKDH $ JUHP HQMR CFTXLH WHDAHWVR $ G- ,F DODEQ) SURMGHUR P DIH SIRFHWIQ) DQG P DAKGH
GOQQ \RZDH \ROMRYY | RJUDOLG DIKRMH P RARIQ) DG LOSHRIRYY 2Q $ SUO WHERP S0 FRP SBIMS \WH CFTXMMRQ R \KH DIV R $ WEHXD 7KH
FRMGHDIRY | RJWH CFTXMURQ Z DY |Q FDK DG KO R WH &RP SO0 IV FRP P RQ VRN WH 2 $ LEHID &RMUGHDIRY 6KOWY  7KH IMKDFH R \WH
$ LBHID & RMGHDIRY 6KDUA Z DV CRAB IMAHG XQGHUWH 6HXUMAY/S PMQDFREDFHZ MM 6HARY D DOG5HIXOMRY' 5XB1  \WHIKQEH D/WIQMRIRYE. )
IMKHICRAQYROLQ) DSXETE R HIQ)
P HDXOV8 SRQ6HIRUGHRXUMEY

1RH
MP 0 LGHEDIHNV' FRKUHY

1 RATSSIFCE®
WP 2 WHJ, QRP DARD

1RH




WP ([KEW

([ KEW R 1PHR ' ROXPHW

SHWIFDNROR &KIH ([ HFDMWH2 [1IFHR 3HIRGF5 FHSRWEXWXDQWMREX®! D DDGSX® G D @ME$ XIXWY
SHWIFDNROR &KIH ) IODCADX [1IFHJR 3HIRAFS5 FHERYGXWXDOAWRS X D DDOGSX®I G D @ME$ XIXW
SHWIFDNROR &KIH ([ HROMWH2 [IBHISKIXOOMR 8 6 & 6HRNRD @DMES XIXW
SHWIFDNROR &KIH ) LODCADX [IFHSXYXOQMR 8 6 & 6HRANR) MG XIXWV

,16 ,QUH; %6/ , QAN RXP HW
68+ ,QUH; %6/ 70 RFP\ ([ WMRQEFKHP D' RPXP HQV
&$/ ,QUH; %6/ 70 RFP\ ([ \WMRQ&DBXDIRY/ LONEDH' RAXP HV

() ,QUH; %6/ 70 RRP\ ([ WMRQ' HIQWRQ/ LNEDH' REXP HOWV
1 $% ,QUH; %6/ 70 RFP\ ([\WOMRY/ CEHD LONEDH' REXP HW

35( ,QUH; %6/ 70 RFP\ ([ \WMRQIUAHBRY/ LONEDH' REXP HW
&RYHBDIH, QMIRMH' D) LGB! |RP DWGDY, QIH; %6/ DIGFROEIGHGLQ( [ KIEW
) LOGKHIZ W

7KLY FHWLFDMRQLY EHQY [ XUQMKHS DG \KDDQRAEH GHP HG2 LBG Z IW\KHB( & IRUSKERMVR 6HAIRY R \KH( [ FKDQIHS PWRURKHZ LVH\XEMAAR \WH CCELOW R
WDAHRAIRD DG \KDIDQRAEHGHP HE\R EHLGFRSRIDAMGE. UHHIHFHIQR D) 1LOQ) XQGHMH6HRXUMIY'$S PNRAKH ( [ FKDQIHS PWH FHBVWR \KH H \MOARDARHS I MADOA
\GHALLFDXD LFRUERIDAVIVE, UH HMIFH




6,* 1$785(6

SXOXOQAR \KH XU HOVR WHBHRXUMAY ( [ FKDQIHS PR WH U QKDY GX® FDAHG\KLY UERWWR EHVLI GHGROIWEHDD B WH XM GHG\WHIKQR
OXO DR H

CS7( $XIXW
21' $6+2/' ,1*6,1&
%W V(UF$ Y%URN
(UF$ YR

&KOLP DQDQG&KIH ( [ HRXAWH2 1LFHU
SUCASI, [ HRAWH2 111FHJ

9% V' HINSHVIHG
" HINSHMIHG

&KIH ) DA 111FHJ
3UGASYD) |(DADOIYGS FARXQIY 2 111FHU




. (UF$

$XIXWW

( [KEEW

&(57,),&$7,21 38568$17 72

(; &+$1*( $&758/(6 D D$1' G D
$6$' 237(' 38568$17 72

6(&7,21  2) 7+( 6$5%BL(62; /(< $&72)

YARAN FHWA WD
, KOHUVEZ MY TXOUM® WERWRQ) RP 4 R 2 Q@+ RAQIV,

YDHSRQP\ NRZ GGEIH WLV UHBRWWERHY (RVRQIQ DD XQNKHWEMP HOANR D P DMUDO CANRURP LWWR Wi D P DMUDO CRVHHWOY VR P DNHWHWBIMP HOVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHEROP\ NIRZ GGIH \KHI LDGADOWBAM HOWV DG RKHUI LCDGRDOQ RIP DARQLFOGHE LOWLY USRI DO SUAHQNGQ DTP DAUDOUASHRAVWH | LDADOFRQARD
UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/SUAHRAGLOMY BER W

7 KHUD MADQAVRKHURHW LQ) RILFHUV OG5, DUHUASRQUEBH RURKIEDKIQ) DIGP DQEQQ) GVRRAUHFRQMRY DG SURRHXU DVGHIQHELQ( [ FKOIHS V6 XBV
D HOWG G H DOGLOMODFRMRCRYHUILDIADOSERWY DVGHIGGIQ([FKOPHSABXBY D | DG G | |ROWHUIMEQADQGKDH

D ' HLIGHE\KAK QVRBRKUHFRURY DG SURFHEWY RUFDAVHEVKAK QVFBRXUHFRQNRY DQG SURFHEUAAR EH GHWLI GHE XQEHURXUVKSHYIMRQ \R HOKUHWKDAP DMICC
LQRIP DIRQ UADMY \R\WH U MBQMGFOGQY) IWFRQRIEDME VEMADUHY VP DHNFZ QURXVE. RHYZ MMOQWWRHHIMKY SOMEXOLD GAUQ) WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLIGHE WK LOMIDOFRQURORYHUI LODADOUHERMY  RUFDAHS KK LOMCDOFRQNRCRYHU LODGADOU-ERMG) W EH GALI QHG XQEHURXUMKSHIYIMRD \R SURYIGH
WDRIE®I DAXUDEFH U DLEQ) WHUHITELOW R [ LDGADOWERIY) DG WH SUHEDDIROR | LQDQRDOWIAP HONI RUH \WIDOSXSRAY LQ CFFREDGFHZ W JHH.DED
CFR-BAG DFFRXQIY SUCHSBV

F ( YOOOAG WH HIHRYHAW R \WH UDLVRBOAY QVFBXUH FRONRY DQG SURFHEXUY DQG SUAHRMG LQ KLY UHERVARXU FRIFOMRQY CERAIKH HIHRWHHNV R \WH
AVFRBRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHEIQWLYUERWI) FKOQH LQWH U ROV LOMCDOFRQARCRYHUI LCDGFLOOU-SRMY) \WDNRFFXUHG GXUQY \KH U RDQAY P RANBHFHQAYVAOOTXOWAL \WH
U LMD | RX | MFDOTXOWAULO \WH FDH R 0Q DOQMOUHERWWDAKDY P DAIDED O HAMG RULY WDRIED ONHD W P DMIDD 0 HAAMKH U REQAV LOMIIC
FRQURCRYHUI LODCADOMERWY) DOG

7KH U-DLMADQAV RMHURHWA 1Q) RILFHJV DQG, KDYH QVFRVHG EDHG RQ RXUP RIABHAHAHYDODMRQ R LQMIDOFARQURORYHUI LDGADDW-ERWG VR WH U MADOAY
DXQWRLY DG\WHDXQAWRP P WHR WHUIMADOAVERDGR QLHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WIQILFDQNH IHHFHDIGP DAY HNGHAHY/IQWHGMIQRURSHIDIRQR LOMDOFRQNRORYHUI LCDGADOW-SRINY Z KIFK CUHUHDRIED QNHD \R DGYHIHD
DO HAVARH U LRDQAV CELOW VR WFRE SURFHW \WP P DU HDQG WSRWILCDCADOQ RIP DIRY DG

E $Q IUXG ZKHKHURJGRAP DMIDD\KDNQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYH DL QU LEDQARB LQ WKH UHI B LM CDOFRQURORYHUI LQDGADD
BRI

V (UF$ %R

(UF$ %RN

&KOWP DODQG&KIH ( [ HOAWYH2 [1LFHJ
SUKHSDO( [ HOAYH2 [1LFHJ




( [KEEW

&(57,),&$7,21 38568$17 72

(; &+$1*( $&758/(6 D D$1' G D
$6$' 237(' 38568$17 72

6(&7,21  2) 7+( 6$5%BL(62; /(< $&72)

, " HINS HVIIHG RHWW WDW

$XIXWW

, KDMHUYLHZ HOWY TXOWM® WERYRQ) RP 4 R 2 Q@V+RBQV, &

YDHSRQP\ NRZ GGEIH WLV UHBRWERHY QRVRQIQ DD XQNKHWEMP HOANR D P DMUDO CRNRURP LR Wi D P DMUDO CRVHHAOY VR P DNHWH WP HOVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHEROP\ NIRZ BGIH \KHI LDGADOWBAM HIWV DG RKHUI LCDGRDOQ RIP DIRQLFOGHELOWLY USRI DD SUAHONGQ DTP DAUDOUASHRAVWH | LDRDOFRQAMRD
UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOWMY BER W

7 KHUD MADQAV RKHURHWW LQ) RILFHUV OG5, DUHUASRQUEBH RURKIEDKIQ) DG P DQEQQ) GVRRAUHFRQARY DG SURRHXU DVGHIQHLQ( [ FKOIHS V6 XBV
D HOWG G H DOGLOMODFRMRRHUILDIADOSERWY DVGHIGGIQ([FKOPHSABXBY D | DG G | |ROWHUMEQADQGKDH

D ' HLIGHE KK QVFBRKUH FRURY DG SURFHEKUAY RUFDAHS \KFK QVFBRKUH FRORY DOG SURFHSUAY R EH GALIQHG XQEHURXUNKSHYIMRQ \R HOXUH WD
P DAUDOLCQ RUP DARQUHIMGY VRKH U MABQMGFOGAQY) IWFRQRIEDMG\KEMGDUHY VP DEHNGRZ QWRXVE, RKHYZ MMQWRHHMEY SDMEXD® GAUQ) WH
SHIRGLOZ KIFK MV U-ERWWEHQ) SBEDHG

E ' BLIGHE\KAK LOMODCFRURORYHUI LODGADOU-SRUNY - RUFDAVHGE VKAK LOM QDOFRQARCRYHUI QDA DOUHBR WD) R EHGHWLI GHE XQEHURXUVKSHYIMRQ \R SURYIGH
WDRIEG! DAXDGFH WIDEQ WH BITAMN R [LCOGACOWERWY DOG \WH SWSDIDIRQ R | LCDGRDOWEA HOW | RUH \MIDOSXUESRAHY 1Q CAFREIGFH Z WK
JHHDI CFRHBWWG CFFRXQI) SUCASBY

F ( YOOOAG \WHHIHRWHHV R WH U REQAV GVFBRKUH FROURY DOG SURFHGEUAY DG SUHMG 1Q LY UHSRIRXU FRIFOMRQY CERAKH HI HAYHIHRW R \KH
AVFBRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHELOWYUERWIQ FKOQHLOWH U MAOAY LOMCDCFROURCRYHUI LODGALOCUHSRY \WDARFXAUHSE GXUQY \KH U MABOAY P RIABFHQNVMVADOT XM \KH
U VDO | R | VFDOTXOMMULQWH FDHR 0 DO SR WAKRDAKDY P DAMUDED O HAMG RULY UDRIE®D QNHD \R P DMIDED O HRAKH U ARV LOMETO
FRQURCRYHUI LODCADOWERWY) DOG

7 KH W MABOAY REHURHIM LQ) RILFHUV DQG, KDYHQWRRHG EDHG RQ RXUP RINBHFHOAHYDODIRQ R QM DOFRQURORYHUI LCDGADOWERYY R \KH U LADQAV
DXQWRLY DOG\WHDXQAWRP P WWHR WHUI MDAV ERDGR QLHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WQILFQAGH IHHAH/ DJG P DMIDDZ HINGHAMY 1Q WH GRLIQ RURSHIDAR) R LQMIPORRQAMRORYHU I LCDADOWERWY Z KIFK DU UDRIED O\HD W
DOYHYHD O HAMH U MADQAY CELOW \R BFRG SURFHW \KP P 0L HDQG WERWICDCADO.Q RP DIR) DG

E $Q IUXG ZKHKHURJGRAP DMIDD\WDNQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYH DL QU LEDQARB LQ WKH UHI B LM CDOFRQURORYHUI LQDGADD
BRI

V' HINSHVIHG
" HINS HMLIHG

&KIH ) LOGADR 111EHU
3UCASDO) LQDADODGGS FARXQIGY 2 11FHU




( [KEEW

&(57,),&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; /(< $&72)

, QFROHANRZ W \KH TXOUM® BERWR 2 QO+ RBQIV,F WH&RP S RQ)RP 4 |RIWHSHIRGHIEHE-XCH DVILBG Z W \WH 6 HRXUMAY DQG ( [ FKDQIH
&RPPLWRY WHISHERW , (UF$ 9%RN 3UCASIY [ HAWH2 [IIFHUR WHERP SI) FHWA SXOBOOMR 8 6 & T D/DGOMGSXUKXOQART R \KHBDUEDGH/
2[® $AR \RP\ NCRZ BGIH WD

7KH5 FBRWX® FRP STH/Z MW WHUHTXUP HOVR 6HAMRQ D RU G R \KHGHRXUMWY( [ AKDQIHS AR DG

7 KHLQ RP DMRQFRQEIGHGIQWHS HERWIOL® SUAHON LQDTP DAMIDOUASHW \WHI LDGRDOFRAWRDQG UAXWVR RSHIDIRY/R WHERP SR

$ XIXWW V (UF$ %RAN
(UF$ %RN
&KOLP DQDQG&KIH ( [ HRXAYH2 1LFHU
SUGASDY( [ HAMWH2 [1LFHU

$ WIQGRWLQICR MY FHWIFDIRQKDY EHQ SURNG-G\R WHERP SO0 DGZ LAEHABGHSE, WHERP ST DOG | XUMWKHG R WH 6 HRXUMAY DQG ( [ FKDQIH&RP P MIRQRUW
B XSRQUADHMY



( [KEEW

&(57,),&$7,21 38568$17 72
86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; /(< $&72)

, QFRIHAURQZ LW WH DO BERWR 2 Qv+ RBQIV,F WHERP S RO)RP 4 |RMWHSHIRGHIGHS-XCH DV LBGZ K WH 6 HRXUMAY DG ( [ FKOQIH
&RPPLMRY WH3SHSRW |, ' HINSHMIHG 3UCASID) ICADO? 1IIFHUR WHERP SO FHWA SAWCQMR 8 6& D/ OGROMS SAOQMR T R WH
6OEDH/2[ B $ PR RP\ NCRZ BGEIH WDV

7KH5 FBRWX® FRP STH/Z MW WHUHTXUP HOVR 6HAMRQ D RU G R \KHGHRXUMWY( [ AKDQIHS AR DG

7 KHLQ RP DMRQFRQEIGHGIQWHS HERWIOL® SUAHON LQDTP DAMIDOUASHW \WHI LDGRDOFRAWRDQG UAXWVR RSHIDIRY/R WHERP SR

$ XIXWW V' HINS HVIHG
" HIN5 HMLHG
&KIH ) LCOGADR 1LY
3UCAS)) LDADODNGS FARXQI) 2 [1LAHU

$ WIQGRWLQICR MY FHWIFDIRQKDY EHQ SURNG-G\R WHERP SO0 DGZ LAEHABGHSE, WHERP ST DOG | XUMWKHG R WH 6 HRXUMAY DQG ( [ FKDQIH&RP P MIRQRUW
B XSRQUADHMY




